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31st March 2021 Merrion Irish Equity Fund FACTSHEET 

The Merrion Irish Equity Fund captures the capital growth potential inherent in equity markets over the long term. The 

Fund invests in equities domiciled, or having substantial business interests in Ireland. The companies may be listed on 

the Irish Stock Exchange or another international exchange. 

Fund Type Equity 

Bid/Offer Spread  None 

Launch date  05.01.2001 

Base Currency  EUR 

Liquidity  Daily 

Riska Rating ESMA* 6 

Volatility** 21.2% 

Benchmark  ISEQ Total Return Index 

* Source: MoneyMate 

**Volatility’ on a risk scale of 1 to 7, with level 1 being generally low risk 

and level 7 being generally high risk. The volatility is measured from 

past returns over a period of five years using weekly and monthly data 

where applicable. Prior to making an investment    decision, you should 

talk to your financial advisor or broker in relation to the risk profile     

most suitable for you. 

FUND 

Source: MoneyMate  

*Performance figures are quoted gross of management fees.  

Management fees are detailed in the relevant share class addendum.  

PERFORMANCE UPDATE AT 31.03.2021 

 Irish Equity* ISEQ Index 

1 Month 10.5% 10.6% 

Quarter 1 11.3% 10.1% 

1 Year 64.0% 58.5% 

3 Years p.a. 7.0% 8.8% 

5 Years p.a. 6.8% 6.7% 

10 Years p.a. 13.9% 12.9% 

15 Years p.a. 4.2% 2.2% 

The Merrion Irish Equity fund produced a return of 11.3% over the first quarter ahead of its benchmark which returned 10.1%. Over the 
past ten years, the fund has delivered annualised performance of 13.9% outperforming the benchmark’s 12.9%. 
 
The main positive drivers over the quarter were overweight positions in Irish banks AIB (+27.7%) and Bank of Ireland (+25.5%). Banks 
re-rated globally as interest rates rose and investors priced in a global economic recovery. The underweight position in Ryanair             
(-0.22%) also contributed to the outperformance. The EU Airlines sector valuations look to have priced in much of the recovery and it’s 
still very uncertain how this summer will play out for the sector from both a capacity and pricing perspective in which is historically the 
most profitable trading period.  
 
Although Ireland is behind the UK and US regards reopening the economy, Ireland Is expected to be in a position to reopen              
non-essential retail on a phased based from May onwards and there is expected to be further fiscal supports for the hardest hit          
sectors.  Irelands relatively high exposure to higher growth sectors such as Technology and Pharma will also continue to drive strong 
economic growth outside the domestic exposed sectors.  
The narrative around house price inflation continues to improve with the latest HPI data showing that house prices grew by 3%       
nationally YoY for February. The supply of housing in Ireland is also at historical lows and amidst the pandemic, Ireland topped the list 
of OECD countries for percentage of household income saved in the last 18 months.  
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Please refer to our website link: https://cantorfitzgerald.ie/wp-content/uploads/2019/08/policy-research-third-party-1.pdf for our policy regarding the provision of research by 

third parties. In relation to Merrion Investment Trust - KIDs additional information is available on request from Merrion Investment Managers - please contact 670 2500 or     

e-mail info@merrion-investments.ie. Further details are available on request from Merrion Investment Managers. 

WARNING: Past performance is not a reliable guide to future performance. The value of your investment may go down as well as up. Merrion Capital Investment Managers 
Limited (trading as Merrion Investment Managers) is regulated by the Central Bank of Ireland. Cantor Fitzgerald Ireland Ltd is regulated by the Central Bank of Ireland and is a 
Member Firm of The Irish Stock Exchange and The London Stock Exchange. 

Please refer to our monthly Strategy and     
Outlook for an update from the Investment team.   
https://www.cantorfitzgerald.ie/ 
merrion-investment-managers/market-updates/ 
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