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Saturday 10th April 2021 
 

The Saturday Independent 
 

NTMA warns investors of negative impact from global tax reform 

BEPs 2 could knock €1.8bn off Irish tax take, making it harder to fund 

huge Covid response programmes. 

 

MEP calls for ban on Xinjiang cotton after he’s sanctioned by 

China 

Germany’s Reinhard Bütikofer, the chair of the European 

Parliament’s China delegation, was slapped with sanctions by Beijing 

just two weeks ago, and says human rights abuses against the Uighur 

people in Xinjiang are “wrecking” relations between China and the 

rest of the world. 

 

Trade union fails to win over Amazon workers in ballot 

Amazon clinched a victory in a historic election to determine whether 

workers at its warehouse in Bessemer, Alabama, will become the first 

in the US to join a retail union. 

 

The ‘Made in America’ global tax plan explained 

The US has announced sweeping changes to its domestic tax laws, 

including a minimum ‘global’ corporate tax rate for American 

multinationals. And it wants the rest of the world to follow suit. 

 

The Saturday Irish Times 

 
The number of vaccines that will be delivered to EU nations by 
AstraZeneca this week has been cut by 50 percent. The delay is 
temporary and is due to delayed testing of a batch of the vaccine. 
 
ESB director Jim Dollard is interview by Kevin O’Sullivan who 
discusses the challenges posed by establishing wind farms in the 
Atlantic. 
 
A number of the  737 Max aircraft have been grounded by 
Boeing to repair an electric issue. 16 customers of Boeing were 
notified of this issue however it was not disclose how many aircraft 
were affected. 
 
Shareholders in Cairn Homes raised objections to plans to 
bring its chief executive and co-founder Michael Stanley into the 
company’s long term incentive programme. As a result 
the  company scaled back the payments. 
 
TUI, Europe’s largest travel company raised €400 million via a 
convertible bond to try and co rain the impact of the pandemic on 
it’s business. 
 

 

 

 

 

 

 

Sunday 11th April 2021 
 

The Sunday Business Post 
 

LA firm increases Kingspan stake despite negative Grenfell 

publicity 

Capital Group’s holding now stands at 5.32 per cent, worth more than 

€707 million at the current share price. 

 

Sentenial boss: ‘Moment for our platform has arrived with a 

bang’ 

The Irish payment technology firm’s chief executive said the 

negotiations to sell it to Australian company EML for €110m were 

conducted remotely over six months. 

 

Irish supply chain firm to open a European base after revenues 

double 

Corkman Alan Coughlan’s Lansil Global eyes expansion after 

opening its first facility in China in 2015. 

 

Flutter defends itself 

Flutter Entertainment, the owner of Paddy Power and Betfair, has 

vowed to vigorously defend itself against Fox Corp, which is suing the 

bookmaking company. Fox wants to acquire 18.6 per cent of FanDuel 

Group, the betting firm, for the same price that Flutter did in 

December. Flutter merged with FanDuel in 2018. 

 

Huckletree lost nearly £3 million in year up to pandemic’s start 

Total losses at the co-working space company are now almost £5 

million. 

 

Divisions emerge at Kerry Co-op over bid for Kerry Group’s 

dairy arm 

The investment company’s board is divided over how to fund and 

structure proposed 60-40 joint venture deal.  A rift emerged last week 

within the board of Kerry Co-op as the farmer-owned investment 

company submitted a bid to buy Kerry Group’s dairy processing 

business. Kerry Group, the taste and nutrition giant, last week closed 

the window for formal offers to purchase its dairy processing 

business. 

 

FBD seeks to deduct value of pandemic state supports from 

payouts 

Amounts paid to struggling businesses could be significantly reduced 

as financial services ombudsman finds against insurer in Limerick 

publican case.  If FBD succeeds in the move, payouts to struggling 

businesses would be significantly reduced with thousands of euro 

wiped off their overall award. FBD declined to comment this weekend 

on whether the value of pandemic supports would be returned to the 

state if they were deducted from policyholders’ payouts. 

 

Surveys reveal vacancy rates of up to 25% in many towns 

Concerns are raised as towns such as Tipperary and Dundalk 

experience high rate of vacancies for commercial premises.  A recent 

survey of commercial properties in Tipperary Town showed it has a 

vacancy rate of 31 per cent, while roughly a quarter of commercial 

premises in Tralee were recorded as vacant. In Dundalk, pockets of 

vacancy of 24 per cent were registered, with the town due to be 

resurveyed soon. 
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Government to pilot rapid Covid testing in colleges as part of 

its reopening plan 

Rapid antigen tests will be trialled in third-level settings as Leo 

Varadkar encourages businesses to consider them as part of their 

reopening plans. 

 

Coinbase’s Irish staff in line for $45m of share options 

Cryptocurrency exchange will go public on Nasdaq next week after 

the US firm’s Irish arm granted 105,510 share options to staff in 

recent years.  Founded in San Francisco in 2012, Coinbase allows 

users to trade cryptocurrencies such as bitcoin and ethereum. It set 

up in shop in Ireland in 2018. 

 

Eamon Ryan’s 5 Degrees of Change: ‘The plan we are going to 

develop will be ambitious beyond compare’ 

From finally buying an electric car to setting up a district heating 

agency, the Environment Minister, details his personal and political 

priorities for the latest episode of the 5 Degrees of Change podcast. 

 

Food-service industry looking at worst-case scenario for 2021 

Corporate dining and catering have been hit hard by the pandemic, 

and many firms have had to innovate to try to survive. According to 

Bord Bia, the outlook for the food-service industry is now at the lower 

end of its forecast range and public health protocols will limit the 

sector’s capacity for recovery. 

 

Could Ireland take a multi billion euro hit on tax? 

If the Biden administration’s proposals on global tax come to pass, 

our economy is unlikely to emerge unscathed over the long term, with 

corporate tax reform potentially costing Ireland billions each year. 

 

Company Watch: Outgoing chief executive is leaving Dairygold 

in robust financial state 

Jim Woulfe’s 42 years in the business included steering the co-op out 

of financial trouble when he became chief executive in 2009 and 

making major, but cost-effective, investments. 

 

Fintech Company CurrencyFair plans to treble jobs after 

merger 

Merger with high-volume payments platform Assembly Payments 

follows investment by Standard Chartered, and the company intends 

to expand across Asia. 

 

US software firm may need extra 200 staff for Dublin office 

ServiceNow, which is hiring 300 new personnel here, said growth 

suggested its workforce needs could nearly double by the end of 

2023. 

 

Hot online bidding pushes March auction prices 26% above 

AMV 

According to Youbid.ie chief executive Michael O’Connor, steady 

sales show the pandemic has led to an increased willingness to buy 

online. 

 

The future of the office: top global trends for 2021 

The pandemic has brought about radical changes to the way we 

work, and while the death of the office has been predicted, hybrid 

working appeals to a large number of workers, pointing to a demand 

to return to the office once society reopens. 

 

 

We all need to be ambitious in our fight against climate change 

An unprecedented level of change right across our economy and 

society is needed to beat the climate crisis.  The commitment last 

week by the ESB to phase out coal generation at Moneypoint and to 

turn the site into a Green Atlantic hub for offshore wind and hydrogen 

production is the kind of ambition that is needed for Ireland to 

succeed in its climate action. 

 

Colin Murphy: The good news is that our vaccine rollout is on course 

to meet targets 

For all the gnashing of teeth over schools and vaccinations, the 

figures show that the vaccine delivery rate is set to surpass 

projections by a distance. 

 

Fibre-based drinks firm to make 20 more products as demand 

rises 

Donegal-based Circle of Light has secured private investment of €1.8 

million and has its products stocked in 400 Irish shops. 

 

Making It Work: Sustainable packaging for mineral water is making 

a splash 

Borrisoleigh Bottling is bringing fresh ideas to an old business with its 

recyclable cartons. 

 

How I work: ‘Not everyone needs to be a challenger or a 

disruptor to be effective’ 

Grant Thornton Ireland’s Sinéad Donovan says different people bring 

different strengths to every team, and diversity is key to avoiding 

‘groupthink’. 

 

Could Ireland take a multi-billion euro hit on tax? 

If the Biden administration’s proposals on global tax come to pass, 

our economy is unlikely to emerge unscathed over the long term, with 

corporate tax reform potentially costing Ireland billions each year. 

 

  

The Sunday Times 
 

Company owners personally liable for ‘warehoused’ PAYE  

Thousands of family businesses are facing a tax shock after 

Revenue confirmed that owners are personally liable for PAYE 

deducted from their earnings but “warehoused” by their companies 

to help them survive the coronavirus crisis. In an update issued last 

week, Revenue said that directors and employees with 

shareholdings of more than 15 per cent are personally liable for 

income taxes deducted from their earnings but not paid over by their 

companies to the collector-general. 

 

Joe Biden takes aim at global tax havens  

Ireland is name-checked only once in President Joe Biden’s new 

corporate tax plans, and not in a good way. Along with micro-states 

such as Bermuda, the Cayman Islands and Luxembourg, Ireland is 

identified as one of seven big tax havens used by American 

multinationals to shelter 61 per cent of their foreign profits in 2019. 

The president, just like his predecessor, wants to end “profit shifting 

and offshoring” to Ireland and other low-tax jurisdictions. His deep 

pride in his Irish heritage does not appear to include admiration for 

this country’s fiscal policies. 
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Pandemic spending hides inflation, says Central Bank of 

Ireland  

Inflation data is being distorted by the pandemic because 

statisticians cannot keep up with big shifts in expenditure patterns 

caused by lockdown lifestyles, according to the Central Bank of 

Ireland. The shutdown has also made price checking more difficult, 

forcing experts to rely on estimates for 15 per cent of items included 

in the consumer price index. 

 

Folens studies Hibernia College deal 

Education group Folens is closing in on a deal to buy out Hibernia 

College, an online provider of primary and post-primary school 

teacher training. AIB is backing Bissegem, a Folens company, in the 

acquisition. Hibernia offers blended programmes of online and 

traditional teaching, and is Ireland’s first and only accredited 

online third-level institution. 

 

Cormac Lucey: Bidenomics and OECD ready to burst Ireland’s 

multinational tax bubble 

The government expects to run a budget deficit of close to 10 per 

cent of adjusted national income (GNI) this year. That’s about €19 

billion, equivalent to €3,900 for every resident in the state and to 

€8,000 for every person working just before the pandemic struck. 

Over the coming years, the state will face several challenges as it 

attempts to bring its budget back under control. 

 

Brian Carey Agenda: Mannok’s owners deserve to profit from 

work   

It’s a new name; same old dilemma. How will the owners of Mannok 

Holdings, the former Quinn Industrial Holdings, realise their 

investment in a very profitable building products and packaging 

business? Mannok, named after the Irish for Fermanagh, Fear 

Manach, seat of the former billionaire industrialist Seán Quinn, posted 

a 17 per cent rise in earnings last year to more than €31 million. 

 

Covid swab liquid soothes Trinity Biotech’s financial troubles  

The Wicklow maker of diagnostic kits is getting back on its feet after 

regulators turned down its cardiac test system 

It has been a pretty good year for Ronan O’Caoimh and Trinity 

Biotech. At the back end of 2019 the diagnostics kits and equipment 

maker was preparing to report losses of more than $20 million 

(€16.8 million) for a second consecutive year, largely due to 

continuing impairments relating to a cardiac testing system that 

failed to get regulatory approval three years earlier.  

 

Market bets on summer bounce for ailing retailers  

Beaten-up shares rally as reopening spurs hopes for economic 

recovery 

Investors are betting that tomorrow’s (UK) high street reopening will 

usher in a summer spending spree that provides a desperately 

needed boost to retailers, pubs and restaurants after a devastating 

year. With almost half the population vaccinated and households 

sitting on about £140 billion of savings, hopes are rising that the 

bounce-back after a three-month lockdown will be far stronger than 

in previous reopenings. A YouGov survey last week found that 72 

per cent of people felt comfortable visiting high street shops, up 

from about 40 per cent last June. 

 

 

 

Hammerson sells retail parks to Canadian giant Brookfield for 

£350m 

Struggling shopping centre giant Hammerson has agreed to sell its 

retail parks to the Canadian private equity player Brookfield as it 

tries to shore up its balance sheet. Brookfield will pay about £350 

million for seven retail parks, raising much-needed funds for the 

owner of Birmingham’s Bullring. 

 

Boards brace for season of pay rows 

Rows over boardroom pay will flare up next week when 

shareholders express fury at bonuses and salary rises handed to 

executives during the Covid-19 crisis. Foxtons, British American 

Tobacco and Domino’s Pizza are at risk of revolts at their annual 

meetings. Drax, the power generator, faces criticism over the lack of 

women on its board. 

 

The great air travel gamble 

After a year of record losses, airline bosses are placing billion-

pound bets on the return of summer holidays  

The trouble for high-flying chief executives is that ever-changing 

regulations due to Covid-19 vaccination and infection rates mean 

they do not know where they can fly passengers with no or limited 

testing or quarantine. 

 

Coinbase’s crypto party enters wild stage 

The digital exchange is gearing up for the biggest float since 

Facebook. Believers and doubters agree it’s a landmark moment 

The listing could be the biggest tech float since Facebook went 

public in 2012 at $104 billion. A recent private share sale put 

Coinbase’s value at more than $100 billion, and that was before last 

week when it reported a nine-fold jump in sales to $1.8 billion for the 

first three months of 2021. Profits climbed to more than $700 

million, double its entire 2020 earnings, thanks to soaring 

cryptocurrency prices. 

 

The City must back Sunak’s vision for the stock market 

The relationship between the stock market and the economy is 

fundamental to any nation’s wealth. Without the effective 

channelling of capital to the best businesses, all suffer. For 

decades, London has been a world-leading financial hub, but now 

its future is less certain. 

 
The Sunday Independent 
 

Richard Curran - Phased construction return proves expensive 

mistake  

Tomorrow should see around 15,000 to 20,000 construction 

workers get back on site. Opening up part of the construction sector 

will be very welcome for those firms and workers directly involved in 

building residential homes. 

 

Plans advance for major €3bn wind farm off the Dublin/Wicklow 

coastline  

An international energy group is planning a wind farm project off 

Bray Head to create what could be one of the country’s largest 

electricity generating facilities involving a potential investment of 

around €3bn.   
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Conroy discovers positive signs of zinc close to gold prospect 

Conroy Gold and Natural Resources, the exploration firm that plans 

to develop Ireland’s first commercial gold mine, has found promising 

signs of zinc, it said. 

 

The pandemic is a picnic compared to climate crisis ahead for 

aviation We have learned during this pandemic that some things we 

thought were essential really are not. Aviation – at least the type of 

mass tourism driven aviation that we had all become accustomed or 

even addicted to – is one of those things. 

 

‘It has just exploded’ – Irish White Claw sales fizz to nearly €3m 

Mark Anthony Brands International, a Canadian-owned alcoholic 

beverage group, has said Irish sales of its White Claw hard seltzer 

were €2.9m since its launch here last year. 

 

Stong Roots builds on growth in US market 

Strong Roots, an Irish-founded food company, said its US business 

is growing at “over 100pc” as it makes progress to meet and 

possibly exceed its target of €100m revenue by 2023. 

 

Brexit pushes Boku to take out Irish payments licence 

Boku, a US payments firm listed in London, has obtained a 

payments licence from the Central Bank of Ireland to support its 

European business and aid further product expansion. 

 

Investor seeks to pause closing of $12bn PRA and Icon deal 

An investor in PRA Health Sciences has filed a civil action in the US 

regarding the company’s proposed acquisition by Irish clinical trials 

group Icon, which seeks to delay the $12bn deal's closing. 

 

 

 

The Financial Times 
 

Beijing forces Ma’s business academy to suspend classes 

Jack Ma’s elite business academy has been forced to suspend 

classes following pressure from Beijing as authorities tighten their 

chokehold on the Chinese tech billionaire’s empire. 

  

Amazon warehouse staff say no to unionisation 

About 55 per cent of the facility’s almost 6,000 workers cast a ballot, 

via post due to pandemic restrictions. In a count conducted over 

Zoom, to an audience of more than 200 lawyers, observers and 

journalists, the “no” vote secured 1,798 ballots to the union’s 738. 

  

‘Clean slate’ Credit Suisse boss buffeted by series of crises 

Following the Greensill and Archegos debacles, insiders speculate 

that Gottstein is one more blunder away from losing his job. Credit 

Suisse’s new chair — outgoing Lloyds CEO António Horta-Osório — 

arrives on April 30. He has a far more “hands-on” style than his 

predecessor, Urs Rohner. For Gottstein, the worry is that Horta-

Osório may want his own “clean slate” to work from. 

  

Marsalek’s Wirecard deal role in spotlight 

The fugitive former operating chief worked behind the scenes to 

‘pretty up’ websites of small Indian businesses later acquired. 

 

 

 

US investors look warily at gathering tax rise ‘storm’ 

US equities investors are attempting to gauge the strength of a 

“storm” on the horizon as Joe Biden lobbies for tax rises that would 

partially reverse a historic windfall doled out to corporate America by 

his predecessor. 

  

Surging green wave creates launch of largest ETF 

Institutional investors have put $1.25bn into a new US fund aimed at 

identifying the winners of the transition to a low-carbon world, making 

it the largest exchange traded fund launch ever and underscoring the 

surging demand for ESG products. 

  

Spac boom under threat as deal funding on Wall Street dries up 

Advisers to special purpose acquisition companies, which float on the 

stock market and then go hunting for a company to buy, say they are 

struggling to find so-called “Pipe” financing to complete their planned 

acquisitions. Pipe is short for private investment in public equity. 
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Daily Note 

Each day we produce a market commentary outlining critical economic and company developments. 

We leverage off our global network of analysts and investment professionals to provide clients with 

critical insights from our local teams first thing in the morning. 

Click here for more details 

 

 

 

Download 

Weekly Trader 

On Mondays, we release our weekly note in which we provide a view on equity markets for the coming 

days and highlight the equities which we believe provide exposure to the important themes unfolding 

in the markets. Our in-house Investment Committee meets on a weekly basis to craft this strategy, 

thereby allowing clients to dynamically position portfolios to take advantage of the most up to date 

market developments. 

Click here for more details 

 

 

 

Download 

Investment Journal 

Each month our Private Client and Research departments collaborate to produce our Investment Jour-

nal. Here we highlight the key stocks to watch, the performance of our flagship products and our core 

portfolio, the latest investment opportunities and a round-up of world financial news and events. 

Click here for more details 

 

 

Download 

https://cantorfitzgerald.ie/research/daily-note/
https://cantorfitzgerald.ie/research/daily-note/
https://cantorfitzgerald.ie/research/daily-note/
https://cantorfitzgerald.ie/research/weekly-trader/
https://cantorfitzgerald.ie/wp-content/uploads/2021/04/Journal-4-21-LR.pdf
https://cantorfitzgerald.ie/wp-content/uploads/2021/04/Journal-4-21-LR.pdf
https://cantorfitzgerald.ie/research/weekly-trader/
https://cantorfitzgerald.ie/research/daily-note/
https://cantorfitzgerald.ie/wp-content/uploads/2021/04/Journal-4-21-LR.pdf

