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Geographical Exposure* 

 

Monthly Portfolio Commentary 

 

Why choose the Global Equity Income Strategy? 
 

 

 
Conservatism 

 
Conservatism features strongly in our investment process when allocating our 

clients capital. We are unashamed of this and protecting our clients from losses is 

at the forefront of our risk management process. 

 
Experience of the team 
 

 

 
Investment Returns Net of AMC* 

 

Cantor Fitzgerald Ireland Ltd. Is regulated by the Central Bank of Ireland and is a member firm of the Irish Stock Exchange and the London Stock Exchange. 

Portfolio Management Team 

Pramit Ghose, Bernard Murphy & Gareth Walsh  

Investment Objective 

 

We aim to improve long-term risk-adjusted total equity 

returns while maintaining a balanced exposure to 

dividend yield, quality and dividend growth. We will 

aim to generate a c. 5-6% return annually over the 

medium term. 

*Source: Cantor Fitzgerald Ireland Ltd. Research as at 
31/10/2019 

WARNING: Past performance is not a reliable guide to future performance. The value of your investment may go down as well as up. 

WARNING: This fund may be affected by changes in currency exchange rates 

Calendar Year Returns*  

2018 2017 2016 

-7.1% 6.8% 10.7% 

*Source: Cantor Fitzgerald Ireland Ltd. Research as of 31/10/2019 
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Top 10 Equity Holdings (39.5% of assets)*:  

Company Sector 

Unilever Consumer Staples 

Honeywell International Industrials 

Prudential Financial 

DCC Industrials 

Walmart Consumer Staples 

Novo Nordisk Consumer Staples 

United Technologies Industrials 

Royal Dutch Shell Energy 

Pfizer Healthcare 

M&T Bank Financial 

Sector Weights*: 

Sector Global Equity Income 

Cash 9% 

Financials 10% 

Consumer Staples 21% 

Technology 6% 

Industrials 22% 

Consumer Discretionary 9% 

Energy 4% 

Health Care 12% 

ETF 3% 

Materials 4% 

Utilities 0% 

Communication Services 0% 

Real Estate 0% 

DISCLAIMER 

 
This document has been prepared and distributed by Cantor Fitzgerald Ireland Ltd (CFIL) for information purposes only. It is not intended to and does 
not constitute personal recommendations or investment advice nor does it provide the sole basis for any evaluation of the securities that may be the 
subject matter of the report. CFIL recommends that specific advice should always be sought prior to investment, based on the particular circumstances 
of the individual investor. CFIL takes all responsibility to ensure that reasonable efforts are made to present accurate information but CFIL gives no 
warranty or guarantee as to, and does not accept responsibility for, the correctness, completeness, timeliness or accuracy of the information provided 
or its transmission. This is entirely at the risk of the recipient of the report. Nor shall CFIL, its subsidiaries, affiliates or parent company or any of their 
employees, directors or agents, be liable to for any losses, damages, costs, claims, demands or expenses of any kind whatsoever, whether direct or 
indirect, suffered or incurred in consequence of any use of, or reliance upon, the information. Any person acting on the information contained in this 
report does so entirely at his or her own risk. All estimates, views and opinions included in this report constitute CFIL’s judgment as of the date of the 
report but may be subject to change without notice.  

WARNING: Past performance is not a reliable guide to future performance. The value of your investment may go down as well as up. 

WARNING: This fund may be affected by changes in currency exchange rates 

*Source: Bloomberg & Cantor Fitzgerald Ireland Ltd. Research as at 31/10/19 

WARNING: This is not a stock recommendation 

**Source: Bloomberg & Cantor Fitzgerald Ireland Ltd. Research  

Holding Update**  

 
Compagnie Financière Richemont (CFR) SA, also 
known as Richemont, is a Switzerland-based 
luxury goods holding company founded in 1988 by 
South African businessman Johann Rupert. 
Richemont owns several of the world's leading 

companies in the field of luxury goods, with particular strengths in jewellery, 
watches and writing instruments.  
 
Market Cap : CHF45.6 BLN                           Dividend Yield : 2.5%  
 
Richemont is the global leader in high-end luxury jewellery and watches and is the 
world’s second largest luxury goods firm behind French rival LVMH. Its jewellery 
brands include Cartier, Van Cleef & Arpels and Piaget. Around 95% of jewellery 
sales are sold through the Company’s own stores, giving them full control of in-
ventories. This is one reason why jewellery sales are considerably less volatile 
than watch sales. Cartier and Van Cleef are the two best brands in jewellery, and 
c. 80% of profits come from these brands. 
 
Post a Q1 trading update in July, the company confirmed operating profit improve-
ment being driven by stronger demand for jewellery led by Cartier and Van Cleef, 
and double-digit gains across CFR own retail stores. Watches have rebounded in 
own retail and are beginning to recover in wholesale stores which had struggled in 
recent times. LVMH recent trading update was encouraging highlighting that the 
sector could overcome the disturbances in Hong Kong.  
 

mailto:ireland@cantor.com
http://www.cantorﬁtzgerald.ie

