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Saturday 14th September 2019 
 

The Saturday Irish Times  
 
Colin Gleeson’s Business Week notes the meeting between UK 
Prime Minister Johnson and Taoiseach Varadkar last week and the 
choices facing Downing Street as the country edges closer to Brexit. 
Elsewhere the implications of a hard Brexit on the upcoming Budget 
are discussed. Finance Minister Pascal O’Donohoe delivers his 
budget in three weeks’ time. 
 
Cantillon notes Providence Resources’ funding due from 
Chinese investor Apec with September 30th being set as the 
deadline for delay of the funds to the exploration company. 
Elsewhere, Irish homebuilder Cairn Homes publishes half year 
results last week. The company sold 390 dwellings for an 
average€449,000 in the first six months of the year. 
 
In his Markets column, Joe Brennan reviews the final ECB 
monthly meeting to be chaired by Mario Draghi. The 
announcement of another round of quantitative easing and rate cuts 
helped markets, while ECB staff downgrade their forecasts for euro 
zone economic growth to 1.2 percent in 2020. 
 
Waterford will see 200 new jobs being created by Emerald 
Contact Centre over the next three years. The client was 
established  
In 2015. 
 
 
 

The Saturday Independent  
 
 
Farmer's request for Intel bosses to be cross-examined over 
$4bn Leixlip scheme is turned down 
Farmer Thomas Reid has been denied the opportunity to have Intel 
Ireland executives cross-examined over their planned $4bn (€3.6bn) 
Leixlip investment at a public planning forum. 
 
 
Smurfit's GAN ditches sales process and eyes expansion 
Shares in GAN, an Irish company which develops and sells B2B 
gambling software and gaming content, soared as much as 31pc 
yesterday after it said it has terminated a sales process and will now 
seek a stock market listing in the US. 
 
 
What's the point of negative interest rates? 
The European Central Bank (ECB) doubled down on its negative 
rate policy on Thursday, meaning banks will now have to pay 0.5pc 
interest simply for depositing much of their spare cash with it - an 
attempt to make them lend more to kick-start the eurozone 
economy. 
 
LSE rejects takeover bid 
THE operator of the Hong Kong Stock Exchange (HKEX) has 
refused to give up on its bid to take over the London Stock 
Exchange (LSE) despite an emphatic rejection of the £31.33bn 
(€35bn) offer on Friday. 
 
 
 
 

 
 

Sunday 15th September 2019 
 

Sunday Business Post 
 
Cairn Homes could sell 3,000 more apartments to ‘cuckoo’ 
funds 
The listed housebuilder has identified nine planned apartment 
developments and another which is currently under construction as 
potential private rental sector (PRS) “opportunities”, having already 
completed two such deals in the past 15 months. The ten 
developments could provide more than 3,000 units in total. 
 
Datalex 
Datalex, the troubled travel software company, holds a long-delayed 
annual shareholder meeting on Tuesday, when it is expected to 
issue details of cost-cutting measures after announcing a $50 
million loss for 2018. The firm has had a torrid year, with the state’s 
corporate watchdog asking for access to a PwC review of its books 
that uncovered serious accounting irregularities. 
 
O’Reilly under renewed pressure as Providence waits for 
Chinese cheque 
The strains have been showing on both O’Reilly and Providence 
over the repeated delays in receiving a $9 million payment from a 
Chinese company called Apec. 
 
Greencoat has €200m war chest for windfarm expansion in 
Ireland 
The company, which counts the Irish Strategic Investment Fund and 
AIB among its biggest investors, said it sees opportunities to 
expand in countries like Finland, Germany, France, Belgium and the 
Netherlands. The company said these countries have some of the 
same features as the Irish market. 
 
Investors play it safe as gloom takes hold 
Worried by downward trends in international markets, investors are 
starting to look for more secure options for their funds. Gold and 
silver are possibilities, but currencies such as Swiss and Japanese 
look more welcoming. 
 
Trump games 
Donald Trump said he would delay a planned tariff increase on 
$250 billion of Chinese goods for two weeks as a “gesture of 
goodwill”. The 5 per cent increase in duties had been due to take 
effect on October 1, but was postponed after Beijing announced that 
16 US imports would be exempted from Chinese tariffs, including 
animal feed and anti-cancer drugs. 
 
Apple new Launches 
Apple unveiled its iPhone 11 range, with the standout new features 
an “ultra-wide” rear camera and longer-lasting batteries. The tech 
giant also announced its first Apple Watch with an “always on” 
display, an updated iPad and launch dates for its TV streaming 
service. The iPhone Pro 11 is expected to cost about €1,180 and 
the Pro Max €1,280. Tim Cook, Apple’s chief executive, called Pro 
models “the most powerful and most advanced iPhones we have 
ever built, with a stunning design”. 
 
Stripe launches a credit card 
Stripe, the online payments company founded by Limerick brothers 
Patrick and John Collison, launched a corporate credit card less 
than a week after introducing its first loans. The San Francisco-
based business said the card was designed to help smaller 
companies that have trouble securing cards to buy supplies and to 
issue to staff. “We’re really targeting all businesses on Stripe, but 
are focusing on fast-growing start-ups and small businesses,” said 
Cristina Cordova of Stripe. “A lot of these businesses are using their 
personal cards.”  
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Wetherspoon boss plans Irish expansion 
Wetherspoon is willing to open up to 30 pubs in Ireland if it can find 
suitable acquisitions, the chain’s founder Tim Martin has said. 
 
CPL to target financial and tech business with new managed 
services division 
The launch of the new Covalen division last week coincided with the 
release of the group’s accounts for the 12 months ended June 30, 
2019, which showed an 8 per cent rise in revenues totalling €564.9 
million. 
 
The Last Post: McGann’s €2.3m thank you 
Last week’s disclosure that two private equity shareholders paid 
Gary McGann €2.3 million for his work on the flotation of Smurfit 
Kappa just before the financial crisis throws up an assortment of 
intriguing issues concerning how chief executives and other 
executives are paid at quoted companies. 
 
Keeping it grounded is the key to Ploughing’s success 
Starting this Tuesday, the three-day National Ploughing 
Championships 2019 are expected to attract about 250,000 people. 
The event will take place in Ballintrane, Co Carlow, with 1,700 
exhibitors and 16 sponsors. 
 
Profile: Willie Walsh - Thriving on turbulence 
The boss of British Airways owner IAG is navigating a testy pilots 
dispute, which grounded operations last week.  Walsh entered the 
airline business at a time when you had to learn on the job. The 
Dublin native trained to be a pilot when he was 17 and went through 
the Aer Lingus cadetship programme in the late 1970s. He earned 
his wings and started flying Short 330 aircraft and then captained 
Boeing 737s. 
 
The cup runneth over: The financial power of the Rugby World 
Cup 
The Rugby World Cup, which kicks off this Friday in Tokyo, is now a 
glitzy tournament transformed beyond recognition from its humble 
beginnings in 1987. But is it really as big and lucrative an event as 
its cheerleaders claim?    
 
The flight of the euro bumblebee 
The eurozone is on the brink of recession, but in trying to stimulate 
it via inflation, the outgoing president of the ECB is chasing a ghost. 
Inflation, as we know it, may be a thing of the past.  
 
A bridge too far?: Johnson is 'out of his depth' with Northern 
bridge idea 
Boris Johnson has asked British civil servants to examine the 
feasibility of a bridge between Scotland and the North - a distance 
of at least 19 kilometres, over very deep water. Is this achievable, or 
is it pure lunacy? 
 
Sunday Interview: Vodafone chief executive Anne O’Leary 
Flexible working and 5G are the future for Irish business, says Anne 
O’Leary, chief executive of Vodafone. 
 
High stakes for Ireland in corporate tax showdown 
On Tuesday, the general court of the European Court of Justice in 
Luxembourg will witness a face-off between the EU’s Competition 
Commission and the tech multinationals over tax. Whatever the 
verdict, the repercussions for this country are likely to be immense.  
 
Voters spurn budget tax cuts in favour of more public spending 
Latest poll shows extent of electorate’s fear of no-deal Brexit: 47% 
favour Varadkar to lead the country through the crisis. 
 
 
 
 
 

Huge blow for Cork traders as fire closes Douglas Village until 
the summer of 2020 
Retailers in Cork have been dealt a blow as it was confirmed 
yesterday that the Douglas Village Shopping Centre will not reopen 
until next year, following a fire in the car park two weeks ago. 
Operators including Tesco, Marks & Spencer, and TK Maxx will be 
affected along with about 50 other retailers and a Bank of Ireland 
branch.  A statement from the shopping centre owner said 
yesterday that it would be the summer of 2020 before the building 
would reopen. 
 

 The Sunday Times  

Civil Aviation Authority on alert for Thomas Cook collapse 
The aviation watchdog is making contingency plans for the possible 
collapse of Thomas Cook as the tour operator races to secure a 
£1.1bn rescue package. 
The Civil Aviation Authority (CAA) is on alert over the health of the 
airline and tour business, which serves about 22m customers a 
year. Its planning is believed to include the possibility of having to 
repatriate hundreds of thousands of passengers stranded abroad. 
  
  
Insurance firms plan Brexit exodus from Irish market 
Sixteen British and Gibraltar companies have confirmed decision. 
Brexit will lead to the departure of 16 insurance companies 
operating from Britain and Gibraltar that write almost €1bn of 
premiums a year in the Irish market, according to the Central Bank 
of Ireland.Its figures are the first official confirmation of how Britain’s 
decision to leave the EU is affecting the industry 
  
Tax reforms ‘must address hidden pensions tax relief’ 
Public servants collect more than half of an estimated €2.5bn given 
each year in pension tax breaks because of the hidden cost to the 
exchequer of providing them with a guaranteed income in 
retirement, according to Brokers Ireland, which represents financial 
advisers. It estimates that the hidden subsidy for public servants 
would be the equivalent of a 20% employer contribution if their 
pension entitlements were replicated in the private sector 
  
GAN drops sale to raise its game with US listing 
The gaming software company GAN, headed by Dermot Smurfit, 
has ended a formal sale process and said it will instead seek a US 
stock- market listing in addition to its listing on AIM in London. 
GAN started a review of “strategic alternatives” in March, including a 
sale. The company said it “received multiple bids from multiple 
parties” but its board and advisers decided that the bids did not offer 
shareholders sufficient value. 
 
Sinn Fein's ‘problem loan’ bill under fire from European 
Commission 
The European Commission has expressed concerns over Sinn 
Fein’s “No Consent, No Sale” bill, which seeks to prevent banks 
from selling problem loans to investment funds without borrowers’ 
permission. In its Post-Programme Surveillance Report for Spring 
2019, published last week, the commission described the bill as 
being of “particular concern” saying it risked increasing the funding 
costs of banks. These higher costs could be passed on to 
prospective borrowers, affecting the price and availability of 
mortgages. 
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Green Reit chairman Gary Kennedy picks up €10,000 a month 
sale deal bonus 
The chairman of property group Green Reit, which is in the process 
of a sale for €1.34bn, is to be paid an extra €10,000 for each month 
in which he spends up to six hours working on the deal. 
Gary Kennedy and three independent non-executive directors of 
Green Reit are receiving extra fees for work on the process, 
following the decision on February 28 to sell the company. Green 
Reit said the payments were in recognition of “significant additional 
duties” relating to the sale 

  

The Sunday Independent  

Taking stock: so are the streets of London really paved with 
gold?  
C&C has joined a slew of major companies which have made the 
switch to the London Stock Exchange. First out of the traps was 
convenience foods manufacturer Greencore, which cancelled its 
Irish listing and moved to London in March 2012. It was followed by 
pharmaceutical services company UDG (formerly United Drug) in 
October of the same year. Builders' merchanting and DIY company 
Grafton and distribution group DCC moved their listings to London 
the following year. 
 
Real estate group BlackRock set to open Dublin hostel in EU 
expansion  
Blackrock, one of the world's largest asset managers, is set to open 
a hostel in Dublin as part of its push to develop a pan-European 
hospitality portfolio. 
 
BWG in €11m green drive to reduce its footprint  
Wholesale and retail group BWG is to invest €11m in a 
sustainability investment programme which aims to reduce the 
environmental footprint of its nationwide supply chain. 
 
Publican Dolan leads bid to buy Coppers  
Bar and nightclub owner Colin Dolan is leading the bid to acquire 
Dublin's iconic Copper Face Jack's pub, the Sunday Independent 
understands. 
 
Olivia Lynch: 'Irish SMEs remain upbeat, but feel the tax regime 
needs to evolve to best support them'  
Two-thirds of business owners expect turnover to increase over the 
next 12 months, while more than four in 10 say they expect to hire 
more staff during the same period. 

 
 

 
 
 
 
 
 
 
 
 

The Weekend FT   
 
Draghi faces chorus of criticism over fresh stimulus 
Succession of ECB council members speak out on negative 
rates and bond-buying 
 
Market Questions is the FT’s guide to the week ahead 
Will the Fed signal further easing? Will the Bank of Japan continue 
its wait-and-see stance? Will oil prices continue to sink below $60 a 
barrel? 
 
Treasuries notch biggest weekly drop since 2016 as rotation 
hits 
Small-caps rise the most since 2016, while defensives fall out 
of favour 
 
Drop in hot stocks stirs memories of ‘quant quake’ 
Post-summer market rally masks momentum stocks’ worst day for 
a decade 
 
Big Tech emails called for in US antitrust probe 
US lawmakers have requested documents including emails and 
executive communications from Apple, Google, Facebook and 
Amazon as they stepped up their probe into competition in the tech 
industry. 
 
Spending by start-ups climbs to 10% of top rivals’ revenues 
Tech start-ups bought $44bn of advertising and cloud computing 
from Face-book, Google and Amazon last year, according to 
estimates that underline the growing economic clout of venture 
capital-backed businesses. 
 
M&S to grow food on site with indoor farming tie-up 
Marks and Spencer will start selling fresh greens and herbs grown 
on site in some of its London stores in partnership with Berlin start-
up Infarm. 
 
British Airways has no easy route out of pilot pay dispute 
Similar battles at European rivals ended up in protracted walkouts 
Walsh ready for the long haul in BA pilot dispute 
Chief knows any concessions could have knock-on effects across 
entire IAG group 
 
Wetherspoons chief hits at ‘elite Remainers’ as profits fall 
JD Wetherspoon founder Tim Martin has lashed out at “elite 
Remainers” for ignoring the long-term benefits of leaving the EU 
after his pub group said that profits dropped more than 4 per cent 
owing to higher costs during the year. 
 
Saudi Arabia faces weeks without full oil production after 
attack 
Kingdom in talks to assess whether it should ask fellow 
Opec countries to help calm markets after attack 
 
BMW signals end of road for flagship i3 electric car 
No refresh for German carmaker’s first serious battery model 
as focus shifts to electrifying main line-up 
 
Lex - Kroger: no-thrills retailer 
US supermarket chain should be able to withstand the onslaught 
of Amazon into groceries 
 
Opinion - A resolution to the Brexit impasse may be within 
sight 
Finally, Boris Johnson appears to be serious about negotiating 
a deal 
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Daily Note 

Each day we produce a market commentary outlining critical economic and company developments. 

We leverage off our global network of analysts and investment professionals to provide clients with 

critical insights from our local teams first thing in the morning. 

Click here for more details 

 

 

 

Download 

Weekly Trader 

On Mondays, we release our weekly note in which we provide a view on equity markets for the coming 

days, and highlight the equities which we believe provide exposure to the important themes unfolding 

in the markets. Our in-house Investment Committee meets on a weekly basis to craft this strategy, 

thereby allowing clients to dynamically position portfolios to take advantage of the most up to date 

market developments. 

Click here for more details 

 

 

 

Download 

Investment Journal 

Each month our Private Client and Research departments collaborate to produce our Investment 

Journal. Here we highlight the key stocks to watch, the performance of our flagship products and our 

core portfolio, the latest investment opportunities and a round-up of world financial news and events. 

Click here for more details 
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