
A round up of the main financial stories of interest from the weekend papers. 

https://cantorfitzgerald.ie/ 

Cantor Fitzgerald Ireland Ltd (Cantor) is regulated by the Central Bank of Ireland. Cantor Fitzgerald Ireland Ltd is a member firm 

of the Irish Stock Exchange and the London Stock Exchange 

15th July 2019 

Pages 2 - 5: Press Summary  

Page 6: Links to Our research publications and market insights 

 

@CantorIreland   

Cantor Fitzgerald Ireland  

https://cantorfitzgerald.ie/


Weekend Press Summary  

CANTOR FITZGE RA LD IRELAND   
 

 

Page 2 

Saturday 13th of July 2019 
 

The Saturday Independent  
 

Uniphar raises €150m in IPO amid acquisition drive  

It w as the f irst company to f loat on Euronext Dublin, formerly the 

Irish Stock Exchange, this year after a number of listings w ere 

postponed citing market turbulence late last year. 

 

DCC investors handed record dividend 

DCC is paying a record-high dividend and on course to post 

stronger 2020 revenue as it expands globally, shareholders w ere 

told at the investment company's annual general meeting yesterday. 

 

Productivity at Irish SMEs 'stagnant' - OECD warning 

Indigenous companies can play a bigger role in Ireland's economy 

but they need to boost productivity to the levels seen at 

multinationals, according to OECD deputy secretary general Ulrik 

Vestergaard. 

 

Plane speaking - IAG chief Walsh says Airbus delays nudged him 

to Boeing order 

 

IAG chief executive officer Willie Walsh has revealed that 

frustration w ith Airbus over late jetliner deliveries w as a factor in his 

decision to place a $24bn (€21bn) order for Boeing's grounded 737 

Max model. 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Sunday 14th of July 2019 
 

The Sunday Business Post  

Deal or no Deal: How Brexit is impacting on Irish business 

negotiations. 

Fears about Brexit and the future of the global economy are putting 

the brakes on some of the most signif icant potential deals in 

Ireland.  Numerous deals have not concluded w ith Brexit a key 

concern according to Ian Guider.  A number of deals mentioned 

namely. 

 

K CLub 

With a guide price of about €80 million, this is a trophy asset w hich 

only those w ith deep pockets can afford to acquire.  A year on, there 

has been no sign of a deal being concluded.  

 

The St James’s Gate lands  

The site has the potential to deliver hundreds of homes as w ell as 

off ices, shops and a hotel. Along w ith the Nama-controlled Poolbeg, 

it is one of the few  central Dublin sites that are left to be 

redeveloped.  Although Guinness is under no time pressure to begin 

the redevelopment, sources had expected the w inning bid to be 

announced by St Patrick’s Day, but there’s little sign of it yet. 

 

Green REIT 

The unexpected announcement that Green Reit is to be sold drew  

the eye of a number of potential buyers. With a portfolio of €1.4 

billion w orth of assets, including prime off ices in Dublin city centre, 

the auction is said by sources to have attracted multiple bidders for 

all or part of the company.  

  

Goodbody 

The takeover of the Ballsbridge-based Goodbody stockbrokers by a 

Chinese consortium for €150 million fell apart in January after a 

year of negotiations, but interest in the company has reignited in 

recent months. 

 

Uniphar 

In recent days there has, at last, been some uplif t in stock market 

activity. Uniphar, the drug distribution company, has ended the 

drought of new  listings on the Dublin stock exchange, raising €50 

million for its expansion plans and allow ing some of its shareholders 

to cash out.  The shares w ill come to the market at the low er end of 

the expected range.  

 

Nine out of ten homes in rent pressure zones fail to meet 

minimum standards 

Some 14,860, or 90.3 per cent, of private rentals inspected in 2018 

failed to meet minimum housing standards, up from 76 per cent in 

2017. 

 

Providence to make statement on €9m Chinese payment  

The company has tw ice extended the deadline for its Chinese 

partner in the Barryroe f ield off the Cork coast to provide the cash 

lifeline. 

 

State investment fund Isif to sink bulk of cash into housing and 

climate change projects 

The state’s investment fund has pumped almost €300 million into 

housing schemes, businesses and climate change projects so far  

this year.  More than half of the money spent by the fund so far this 

year w ent on property, w ith the biggest outlay being a €140 million 

project w ith Irish Life to invest in private rental accommodation. It 

also invested €35 million w ith Quadrant to put into commercial 

properties in Cork, and committed €20 million to Beechbrook 

Capital, w hich backs small regional f irms. 
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O’Rourke reveals scale of gender pay gap at PwC 

The largest accounting and consulting f irm in the country has 

revealed that its senior male partners earn a sixth more than their 

female peers, and are also paid higher bonuses. 

Deutsche troubles are a w arning to all Euro banks 

German firm Deutsche’s axing of 18,000 jobs reflects the inability of 

the European lenders to compete on a global scale, as w ell as their 

domestic struggles. 

 

Press Up group to redevelop Dublin’s Odessa nightclub as a 

boutique hotel 

Earlier this year, the group applied for permission to convert the 

closed-dow n venue on Dame Court into a 14-bedroom, high-end 

hotel. 

  

Sharp Operator: Penneys founder Arthur Ryan remembered 

He referred to himself as a ‘hired hand’, but Arthur Ryan, the 

founder of Penneys, w ho died last w eek, w as a master of retail w ith 

an impeccable instinct for w hat w ould sell.  When Arthur Ryan 

approached me to set up Penneys’ personnel department in the late 

1970s, his pitch w as simple: help us build a great business here and 

in Britain. Back then, there w as only a handful of stores, w ith the 

main one on Mary Street in north inner-city Dublin. Neither of us in 

our w ildest dreams imagined that the business w ould grow  to w hat it 

is today, w ith 372 stores in 12 countries and more than 75,000 

employees. 

 

Prime position: Johnson v Hunt 

Some Brexiteers w ill do virtually anything to ensure Britain leaves 

the EU, and that includes backing Boris Johnson in his bid to be 

prime minister. 

 

Social housing builds in Cork far outstrip new private homes  

The number of social homes built in Cork city outnumbered the 

number of new  private homes by almost ten to one last year.  A new  

study has found that there w ere 239 social homes built by Cork City 

Council and affordable housing bodies last year, compared w ith 31 

new  private homes. The Irish Government and Economic Evaluation 

Service’s report on social housing construction said it w as 

“interesting to note that social housing had accounted for 91 per 

cent of new  dw ellings built in the city”. 

 

The medtech company with a nose for business  

Neurent Medical, the Galw ay start-up developing a treatment device 

for nasal inflammation, w ill begin clinical trials in the US next month 

on foot of a €9.3 million funding round closed 12 months 

ago.  Neurent’s co-founder and chief executive Brian Shields said 

the Series A round, led by Fountain Healthcare Partners, had 

allow ed the company to expedite commercialisation plans. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The Sunday Times  

 
Banks ‘risk huge losses’ in leveraged loan market  

EU and Irish w atchdogs issue contagion w arning as corporates pile 

up debt. Financial w atchdogs have raised alarm bells about Irish 

banks’ €10bn exposure to risky leveraged loans, w arning that they 

could lead to serious losses in the next dow nturn. 

 

The Central Bank of Ireland’s warning mirrors similar concerns 

raised by Bank of England governor Mark Carney, w ho has said 

that leveraged loans “have all the hallmarks” of the mortgage crisis 

that sparked the great recession a decade ago. 

 

Green’s sellout is a lesson in Reits and wrongs. 

The sizeable jump in the stock price of Green Reit over the past 

three months is surely a ringing endorsement of the board’s 

decision to put the real estate investment trust and its property 

portfolio up for sale. The shares are already up 20%, and Larry  

Goodman, Europe’s biggest beef processor, thinks there is meat left 

on the bone. Goodman has accumulated a 2% stake. 

 

Standard Life assets pooled in Dublin. 

Phoenix, a UK consolidator that bought Standard Life’s global 

pensions and savings business last year, injected £250m (€278m) 

last February to recapitalise the business in Ireland as a stand-

alone entity ahead of Brexit. 

The move has led to more than €20bn of assets under management 

in Ireland. 

 

Life begins at Forte digital banking hub for PTSB. Permanent 

TSB has opened a dedicated hub to house a team of up to 100 

employees to w ork on Forte, its digital banking project. 

The scheme, led by Tom Hayes, w ho joined the bank from AIB as 

chief technology off icer in 2017, is expected to cost €100m over 

three years. 

 

Travis Perkins prepares £500m Wickes spin-off. Builders’ 

merchant Travis Perkins is accelerating plans to sell its Wickes 

division after replacing the chief executive of the struggling DIY 

chain. 

Travis Perkins is said to be separating Wickes’s IT systems from 

those used by the rest of the group to prepare the 240-store DIY 

chain for a demerger in the middle of next year. 

 

Facebook hit w ith record $5bn fine over Cambridge Analytica 

privacy scandal. 

The Federal Trade Commission (FTC), America’s consumer 

protection w atchdog, has agreed to f ine the social media giant over 

its bungled handling of the breach, w hich saw  the personal 

information of tens of millions of users improperly harvested. 

 

AIB outsources cash handling services amid redundancy drive. 

AIB is to outsource its currency and cash handling services 

follow ing a review  w hich found they w ere “cost onerous”. 

The bank notif ied staff in an internal email, seen by The Sunday 

Times, of the plan to outsource the services. About 50 full-time AIB 

staff w ho are affected are to be offered redeployment or voluntary 

redundancy. 

 

Green Property to net €50m from working out problem loans. 

Green Property executives look set to clear almost €50m from the 

w orking out of problem commercial property loans for banks. 

The company, led by Pat Gunne, set up several asset management 

companies at the height of the bust to help banks, including AIB and 

Lloyds, realise security on property loans w orth billions of euros. 
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The Sunday Independent 

 
Richard Curran: 'Boris Brexit uncertainty scuppers billionaires' 

Barchester sale'  

The binary choice of a bungling Boris or a commie Corbyn is 

starting to affect investment in the UK in a big w ay. During the 

w eek, it emerged that Australian bank Macquarie had pulled out of a 

£2.5bn (€2.8bn) deal to acquire Barchester Healthcare Group, a 

chain of 200 nursing homes backed by Irish billionaires JP 

McManus, John Magnier and Dermot Desmond. It appears that 

Macquarie w as close to f inalising the deal and had all but signed off 

on it, according to the Financial Times, w hen it changed its mind.  

 

Isif set to rein in investment after €300m injection  

The Ireland Strategic Investment Fund (Isif) w ill slow  its capital 

deployment in the second half of the year due to the grow ing level 

of money available from private sector sources. 

 

France to use G7 meeting for latest assault on Irish corporate 

tax model  

France w ill use a G7 finance ministers' meeting it is hosting this 

w eek for a new  push on minimum corporate taxation, although it is 

too early to agree on a specif ic rate, a f inance ministry source said. 

 

Axium targets Europe with pharma software expansion  

The Navi Group - the Irish-ow ned firm behind Axium and the 

CarePlus Pharmacy franchise - is in advanced negotiations w ith a 

number of European buying groups w ith a view  to rolling out its 

softw are internationally. 

 

Eir preparing for September launch of 5G  

Eir is planning to launch its 5G mobile netw ork in Ireland in 

September, according to multiple industry sources.  

 

Revenue in urgent call for firms to act on Brexit  

The Revenue Commissioners are to embark on a new  targeted 

campaign to heighten aw areness among businesses of the urgent 

need to take action ahead of Brexit. 

 

 
 

 
 

 
 

 
 

 
 

 
 
 

 
 

The Weekend FT   

 
Market Questions is the FT’s guide to the week ahead  

Just how  severe w as China’s second-quarter slow dow n? Can 

inflation data pull UK attention aw ay from Brexit Will iron ore 

continue its strong run? 

 

Thomas Cook turns to China’s Fosun as part of £750m rescue 

deal  

Travel group to hand over control of core tour operator business. 

 

AB InBev abandons plan for $9.8bn sale of Asia holding 

Listing shelved after w eak investor interest Questions over pricing 

levels. 

 

Under the hood Song remains the same in Taylor 

Swift copyright spat 

Star’s complaints over others ow ning her master recordings reflects 

decades of legal disputes betw een artists and music labels. 

 

Greggs gorges on growth after  vegan roll success 

Group opens drive-throughs and experiments w ith delivery in w ake 

of product launch. 

 

Daimler backtracks on risks with fresh warning 

German carmaker Daimler has w arned on profits for the fourth time 

this year after being forced to make further provisions to deal w ith a 

regulatory crackdow n on alleged manipulations of diesel emissions. 

 

North American cannabis companies  look to K for growth 

Market forecast to reach £16.5bn in the next decade. 

 

AB InBev scraps the year’s biggest IPO after finding soft 

demand 

Brew er had planned to sell minority stake in its Asian business. 

 

Thomas Cook turns to China’s Fosun as part of £750m rescue 

deal  

Travel group to hand over control of core tour operator business. 

 

The Long View - The cities of the future should not be dystopian 

Integrated technologies must not become tools of mass 

surveillance. 

 

Lex - Facebook/FTC: give me five 

The $5bn fine barely leaves a scratch on group w ith 

expected annual revenue of $69bn. 
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Daily Note 

Each day we produce a market commentary outlining critical economic and company developments. 

We leverage off our global network of analysts and investment professionals to provide clients with 

critical insights from our local teams first thing in the morning. 

Click here for more details 

 

 

 

Download 

Weekly Trader 

On Mondays, we release our weekly note in which we provide a view on equity markets for the 

coming days, and highlight the equities which we believe provide exposure to the important themes 

unfolding in the markets. Our in-house Investment Committee meets on a weekly basis to craft this 

strategy, thereby allowing clients to dynamically position portfolios to take advantage of the most up 

to date market developments. 

Click here for more details 

 

 

 

Download 

Investment Journal 

Each month our Private Client and Research departments collaborate to produce our Investment 

Journal. Here we highlight the key stocks to watch, the performance of our flagship products and our 

core portfolio, the latest investment opportunities and a round-up of world financial news and events. 

Click here for more details 
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