
 

 

 Value Change  
% Change 

YTD 
% Change 

Dow Jones 23531 98.19 0.87% 0.42% 

S&P 2550 17.75 1.71% 0.70% 

Nasdaq 6823 84.61 2.84% 1.26% 

     

Nikkei 20204 165.07 0.95% 0.82% 

Hang Seng 25875 39.75 0.12% 0.15% 
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Morning Round Up 

Profit warnings drag Korea lower 
Samsung and LG Electronics both reported profit guidance overnight ahead 
of full year results later in the month. Samsung estimated operating profits will 
be 38.5% lower for the last three months of 2018 compared to the same 
period a year earlier at Won 10.8tr. Estimated revenue for the quarter was 
10.6% lower at Won 59tr. Samsung flagged slowing demand for smart 
phones and lower microchip demand as the primary factors for the weaker 
performance.  
 
Electronics manufacturer, LG Electronics, also report weak profit guidance 
this morning. Fourth quarter operating profit is expected to fall by 80% from 
Q4 17 to Won 75.3bn, while revenues have been guided 7% lower. The 
source of weakness is expected to stem from its communication business, 
which includes its smartphones business and LG Innotex, an Apple supplier.  
 
Finally in the Asia region, Japan’s conglomerate Softbank has cut its planned 
investment in coworking start up WeWork from a once discussed $16bn to 
$2bn. Softbank is a significant player providing capital to early stage 
companies by private investment, investee companies include Uber. While 
private market valuations haven't retracted to the same degree as public 
markets, weakening demand from investors reflects the growth concerns for 
early stage growth companies.  
 
Glenveagh releases trading update 
Glenveagh Properties released a 2018 year end trading update on Friday 
last, reporting that they have gone sale agreed/sold 275 units in 2018 at an 
average selling price of €287,000 per unit. Including a non-core €5m land 
sale, Glenveagh Properties will report €84m for 2018 which is 10% ahead of 
our expectations. Glenveagh has also announced the acquisition of a 43 acre 
site in Douglas, Cork for €25m which is capable of delivering 500 units. This 
is equivalent to €50,000 per unit relative to its average site cost of €55,000 to 
date.  
  
Management have maintained their guidance for the sale of 725 units in 2019 
with c.200 of these units already reserved by customers. Further to this, in 
regard to outlook, management stated that the industry backdrop remains 
very favourable for starter home sales. Glenveagh shares rose by 7.5% on 
the day of the results but still trades at a 20% discount to book value and 32% 
discount to the recent capital raising price of €1.15 per share. We while 
retaining a preference for Cairn Homes. 
  
Euro STOXX 50 1 Year Price Chart 

 Market Moves 

Brent Oil 57.56 0.23 6.99% 0.40% 

WTI Oil 48.78 0.26 7.42% 0.54% 

Gold 1284 -5.45 0.10% -0.42% 

     

€/$ 1.1453 0.00 -0.12% -0.18% 

€/£ 0.8963 0.00 -0.29% -0.18% 

£/$ 1.2778 0.00 0.19% 0.01% 

 Yield Change 

German 10 Year 0.244 0.02 

UK 10 Year 1.28 0.03 

US 10 Year 2.703 0.01 

   

Irish 10 Year 0.977 0.02 

Spain 10 Year 1.529 0.03 

Italy 10 Year 2.92 0.0230 
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 Key Upcoming Events 

09/01/2019 FOMC December Meeting Minutes 
15/01/2019 (*Est) UK Parliament Vote on Brexit 
23/01/2019 Bank of Japan Interest Rate Decision 
24/01/2019 ECB Interest Rate Decision 
30/01/2019 Fed Interest Rate Decision 

 Market View  

US markets closed off their highs yesterday, with 

the NASDAQ finishing up 1.26%. Optimism 

stemming from positive soundings from US-China 

talks in Beijing on Monday. Asian markets were 

mixed over night with Japan finishing higher , while 

profit warnings from Samsung and LG weighed on 

Korea finishing down 0.58%. European markets 

opened positive this morning. US and German 

yields moved higher with the 10 year maturities at 

2.70% and 24.4bps respectively. The market will 

be watching FOMC meeting minutes tomorrow. 

Brexit is expected to dominate as the UK 

parliament return from its Christmas break with a 

meaningful vote scheduled for early next week. 

Source: Bloomberg, CF Research January 2019 Source: Bloomberg, CF Research January 2019 
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  Cantor Publications & Resources  

Weekly Trader 

On Mondays, we release our weekly note in which we provide a view on equity markets for the coming days, 

and highlight a number of equities which we believe provide exposure to the important themes unfolding in 

the markets. Our in-house Investment Committee meets on a weekly basis to craft this strategy, thereby al-

lowing clients to dynamically position portfolios to take advantage of the most up to date market develop-

ments.  

Click Here 

Monthly Investment Journal 

Each month our Private Client and Research departments collaborate to issue a publication which highlights 
the performance of our flagship products, funds and our Core Portfolio, including the Green Effects fund, 
most recent private equity deals and structured product investment opportunities. 

Click Here 
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Investment Forum 

Through our investment Forum we bring you the latest market news, investment insights and a series of 
informative articles from our experts. 

Click here  

 

http://cantorfitzgerald.ie/research/weekly-trader/
https://cantorfitzgerald.ie/research/investment-journal/
http://cantorfitzgerald.ie/research/weekly-trader/
https://cantorfitzgerald.ie/category/investment-forum/
https://cantorfitzgerald.ie/category/investment-forum/
https://cantorfitzgerald.ie/research/investment-journal/


 

 

 

Dublin: 75 St. Stephen’s Green, Dublin 2. Tel: +353 1 633 3633. 

email : ireland@cantor.com  web : www.cantorfitzgerald.ie 

 Twitter : @cantorIreland    Linkedin : Cantor Fitzgerald Ireland 

Cantor Fitzgerald Ireland Ltd is regulated by the Central Bank of Ireland. Cantor Fitzgerald Ireland Ltd is a Member Firm of The Irish Stock 
Exchange and The London Stock Exchange.. 

R

Regulatory Information 
Issuer Descriptions: (Source: Bloomberg) 

Samsung Electronics Co., Ltd.: Samsung manufactures a wide range of consumer and industrial electronic equipment and products such as semi-

conductors, personal computers, peripherals, monitors, televisions, and home appliances including air conditioners and microwave ovens.  

LG Electronics Inc.: LG manufactures and markets digital display equipment and home appliances.   

Glenveagh Properties plc: Glenveagh operates as a homebuilder.   

 

Historical Recommendation:  

Samsung Electronics Co., Ltd.: We do not currently rate this stock 

LG Electronics Inc.: We do not currently rate this stock 

Glenveagh Properties plc: We do not currently rate this stock 

 

 

http://www.cantorfitzgerald.ie/research_disclosures.php 

This material is approved for distribution in Ireland by Cantor Fitzgerald Ireland Ltd. It is intended for Irish retails clients only and is not intended for 

distribution to, or use by, any person in any country where such distribution or use would be contrary to local law or regulation.  Cantor Fitzgerald Ire-

land Ltd (“CFIL”) is regulated by the Central Bank of Ireland. Cantor Fitzgerald Ireland Ltd is a member firm of the Irish Stock Exchange and the Lon-

don Stock Exchange. 

Where CFIL wishes to make this and other Cantor Fitzgerald research available to Retail clients, such information is provided without liability and in 

accordance with our terms and conditions that are available on the CFIL website. 

No report is intended to and does not constitute a personal recommendations or investment advice nor does it provide the sole basis for any evalua-

tion of the securities that may be the subject matter of the report. Specifically, the information contained in this report should not be taken as an offer or 

solicitation of investment advice, or to encourage the purchased or sale of any particular security. Not all recommendations are necessarily suitable for 

all investors and CFIL recommend that specific advice should always be sought prior to investment, based on the particular circumstances of the in-

vestor either from your CFIL investment adviser or another investment adviser. 

CFIL takes all responsibility to ensure that reasonable efforts are made to present accurate information but CFIL gives no warranty or guarantee as to, 

and do not accept responsibility for, the correctness, completeness, timeliness or accuracy of the information provided or its transmission. This is en-

tirely at the risk of the recipient of the report. Nor shall CFIL, its subsidiaries, affiliates or parent company or any of their employees, directors or 

agents, be liable to for any losses, damages, costs, claims, demands or expenses of any kind whatsoever, whether direct or indirect, suffered or in-

curred in consequence of any use of, or reliance upon, the information. Any person acting on the information contained in this report does so entirely 

at his or her own risk 

All estimates, views and opinions included in this research note constitute CANTOR IRELAND’s judgment as of the date of the note but may be sub-

ject to change without notice. Changes to assumptions may have a material impact on any recommendations made herein. 

Unless specifically indicated to the contrary this research note has not been disclosed to the covered issuer(s) in advance of publication. 

Past performance is not a reliable guide to future performance. The value of your investment may go down as well as up.  Investments denominated in 

foreign currencies are subject to fluctuations in exchange rates, which may have an adverse affect on the value of the investments, sale proceeds, and 

on dividend or interest income. The income you get from your investment may go down as well as up. Figures quoted are estimates only; they are not 

a reliable guide to the future performance of this investment. 

Conflicts of Interest & Share Ownership Policy 

It is noted that research analysts' compensation is impacted upon by overall firm profitability and accordingly may be affected to some extent by reve-

nues arising other CANTOR IRELAND business units including Fund Management and Stock broking. Revenues in these business units may derive in 

part from the recommendations or views in this report. Notwithstanding, CANTOR IRELAND is satisfied that the objectivity of views and recommenda-

tions contained in this note has not been compromised. Nonetheless CANTOR IRELAND is satisfied that the impartiality of research, views and rec-

ommendations remains assured.  

Analyst Certification 

Each research analyst responsible for the content of this research note, in whole or in part, certifies that: (1) all of the views expressed accurately re-

flect his or her personal views about those securities or issuers; and (2) no part of his or her compensation was, is, or wil l be, directly or indirectly, 

related to the specific recommendations or views expressed by that research analyst in the research note.   

 

We have assessed the publication and have classed it as Research under MIFID II.  All charges in relation to this publication will be borne by Cantor 
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