
 

 

 Value Change  
% Change 

YTD 
% Change 

Dow Jones 22662 19.97 14.67% 0.09% 

S&P 2538 3.16 13.35% 0.12% 

Nasdaq 6535 2.91 21.39% 0.04% 

      

Nikkei   20,629  1.90 7.92% 0.01% 

Hang Seng   28,379  205.97 28.99% 0.73% 
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Morning Round Up 
Theresa May - A day to forget  

Theresa May gave her annual speech to the Tory conference yesterday and 

just about everything that could go wrong went wrong. Firstly a prankster 

comedian managed to infiltrate the conference, walk up to her and hand her a 

mocked up P45. She was then afflicted by a prolonged coughing fit that 

resulted in any points she was trying to make being interrupted. Lastly, the 

slogan behind her on the wall fell down as she spoke. The Tory party had 

been looking to this speech for May to reassert control over the party and to 

project the strong leadership image she had lost since the election. It had the 

opposite effect. The Telegraph went as far as calling her finished and implied 

that senior Tories are already planning her ousting. Eurasia Group, an 

influential think-thank reduced her survival probability down from 60% to 55% 

with “serious downside pressure”.  

 

WTI crude moves back below $50 a barrel  

Oil had its fourth straight down day yesterday following a month of gains 

driven by increasing speculation that the OPEC deal is achieving it target of 

balancing the market, expectations of growing demand due to a more positive 

global GDP growth scenario and supply interruption due to US hurricanes and 

North African instability. The recent decline was driven by the latest EIA 

report which showed that US crude exports, despite a 2 week hurricane 

interruption, rose to 1.056m barrels a day. US production climbed also 

climbed further. Net imports of crude fell to a record low, not seen in data that 

goes back to 1973. Increased US crude exports have basically wiped out 9 

months of OPEC production cuts. We have been guiding for oil prices to 

remain constrained as any cuts by OPEC are likely to be offset by US 

producers. The Saudis and Russians meet today to discuss a possible 

extension of those cuts.  

 
Recent USD strength should be short term  

We had been guiding for a pullback in the euro rally due to the stretched 

nature of the long euro and short dollar positioning. This has occurred with 

EURUSD moving from its August high of $1.20 to $1.177. It has also been 

driven by the recent German election, the Catalonian issue, improving US 

economic data and increasing likelihood of a Fed hike in December. However 

we still expect EURUSD to end the year at $1.18 - $1.20. Washington political 

volatility should pick up as tax reform negotiations proceed and European 

economic fundamentals remain stronger than the US. A potential ECB 

tapering announcement on Oct 26th is the next major event.  

 

EURUSD Price Chart 

 Market Moves 

Brent Oil 55.97 0.17 -1.50% 0.30% 

WTI Oil 49.97 -0.01 -6.98% -0.02% 

Gold 1276 0.87 11.17% 0.07% 

      

€/$ 1.177 0.0011 11.91% 0.09% 

€/£ 0.8920 0.0043 4.50% 0.49% 

£/$ 1.3196 -0.0052 6.94% -0.39% 

 Yield Change 

German 10 Year 0.46% 0.011% 

UK 10 Year 1.37% -0.012% 

US 10 Year 2.33% 0.011% 

   

Irish 10 Year 0.73% 0.010% 

Spain 10 Year 1.80% 0.013% 

Italy 10 Year 2.21% 0.019% 
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 Key Upcoming Events 

26/10/2017—ECB Meeting 

 Market View  

European equities opened marginally lower this 

morning which can be put down to profit taking as 

the DAX Index and CAC Index are both trading at 

new all-time highs. The Pound has weakened 

marginally following Theresa May’s speech 

yesterday with EURGBP back above 89p this 

morning. Key market focus today will be the 

minutes released from the last ECB meeting which 

should give traders further clues on the likelihood 

of the possibility of the ECB announcing a tapering 

to its QE programme later in the month which 

could see European bond yields drift higher. Key 

focus tomorrow will be US employment data 

releases.  

Source: Bloomberg, CF Research October 2017 Source: Bloomberg, CF Research October 2017 
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  Cantor Publications & Resources  

Weekly Trader 

On Mondays, we release our weekly note in which we provide a view on equity markets for the coming days, 

and highlight a number of equities which we believe provide exposure to the important themes unfolding in 

the markets. Our in-house Investment Committee meets on a weekly basis to craft this strategy, thereby al-

lowing clients to dynamically position portfolios to take advantage of the most up to date market develop-

ments.  

Click Here 

Monthly Investment Journal 

Each month our Private Client and Research departments collaborate to issue a publication which highlights 
the performance of our flagship products, funds and our Core Portfolio, including the Green Effects fund, 
most recent private equity deals and structured product investment opportunities. 

Click Here 
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Investment Forum 

Through our investment Forum we bring you the latest market news, investment insights and a series of 
informative articles from our experts. 

Click here  

 

http://cantorfitzgerald.ie/research/weekly-trader/
https://cantorfitzgerald.ie/wp-content/uploads/2017/10/final-October-Investment-journal.pdf
http://cantorfitzgerald.ie/research/weekly-trader/
https://cantorfitzgerald.ie/category/investment-forum/
https://cantorfitzgerald.ie/category/investment-forum/
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This material is approved for distribution in Ireland by Cantor Fitzgerald Ireland Ltd. It is intended for Irish retails clients only and is not intended for 

distribution to, or use by, any person in any country where such distribution or use would be contrary to local law or regulation.  Cantor Fitzgerald Ire-

land Ltd (“CFIL”) is regulated by the Central Bank of Ireland. Cantor Fitzgerald Ireland Ltd is a member firm of the Irish Stock Exchange and the Lon-

don Stock Exchange. 

Where CFIL wishes to make this and other Cantor Fitzgerald research available to Retail clients, such information is provided without liability and in 

accordance with our terms and conditions that are available on the CFIL website. 

No report is intended to and does not constitute a personal recommendations or investment advice nor does it provide the sole basis for any evalua-

tion of the securities that may be the subject matter of the report. Specifically, the information contained in this report should not be taken as an offer or 

solicitation of investment advice, or to encourage the purchased or sale of any particular security. Not all recommendations are necessarily suitable for 

all investors and CFIL recommend that specific advice should always be sought prior to investment, based on the particular circumstances of the in-

vestor either from your CFIL investment adviser or another investment adviser. 

CFIL takes all responsibility to ensure that reasonable efforts are made to present accurate information but CFIL gives no warranty or guarantee as to, 

and do not accept responsibility for, the correctness, completeness, timeliness or accuracy of the information provided or its transmission. This is en-

tirely at the risk of the recipient of the report. Nor shall CFIL, its subsidiaries, affiliates or parent company or any of their employees, directors or 

agents, be liable to for any losses, damages, costs, claims, demands or expenses of any kind whatsoever, whether direct or indirect, suffered or in-

curred in consequence of any use of, or reliance upon, the information. Any person acting on the information contained in this report does so entirely 

at his or her own risk 

All estimates, views and opinions included in this research note constitute CANTOR IRELAND’s judgment as of the date of the note but may be sub-

ject to change without notice. Changes to assumptions may have a material impact on any recommendations made herein. 

Unless specifically indicated to the contrary this research note has not been disclosed to the covered issuer(s) in advance of publication. 

Past performance is not a reliable guide to future performance. The value of your investment may go down as well as up.  Investments denominated in 

foreign currencies are subject to fluctuations in exchange rates, which may have an adverse affect on the value of the investments, sale proceeds, and 

on dividend or interest income. The income you get from your investment may go down as well as up. Figures quoted are estimates only; they are not 

a reliable guide to the future performance of this investment. 

Conflicts of Interest & Share Ownership Policy 

It is noted that research analysts' compensation is impacted upon by overall firm profitability and accordingly may be affected to some extent by reve-

nues arising other CANTOR IRELAND business units including Fund Management and Stock broking. Revenues in these business units may derive in 

part from the recommendations or views in this report. Notwithstanding, CANTOR IRELAND is satisfied that the objectivity of views and recommenda-

tions contained in this note has not been compromised. Nonetheless CANTOR IRELAND is satisfied that the impartiality of research, views and rec-
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Analyst Certification 

Each research analyst responsible for the content of this research note, in whole or in part, certifies that: (1) all of the views expressed accurately re-
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