Make Every Interaction Smarter

Private Equity Investment
With tax relief available for investors under the EIIS (Outline Revenue approval granted August 2017)

Strictly Private and Conﬁdential

Investment Summary
• Boxever Limited (‘Boxever’ or the ‘Company’) is seeking to raise approximately US$4.5m in private equity investment as part of a
Series B round of US$6m. The Company completed the first phase of this Series B round in December 2015 in raising US$10m, and
the lead investors of that round (Polaris and Frontline Ventures) are participating in this follow on round for approximately US$1.5m.
• Boxever is a data science company with a customer intelligence cloud for marketing and customer experience. The product suite
enables organisations to connect their data into a single customer profile and to personalise each interaction uniquely to the
individual customer across digital channels, such as the web, mobile, email and paid advertising.
• Boxever is a high potential growth company utilising the Enterprise SaaS model – ‘Software as a Service’, with average contract
durations of three years giving the Company a more stable and predictable financial profile.
• The Company has over 15 customers around the world that use this product on a SaaS basis. These include blue chip names such
as Emirates, Aer Lingus, Air New Zealand, Cebu Pacific, in addition to a strong pipeline of financial services organisations. The addition
of financial services as a market vertical is a key strategic objective of Boxever.
• This is a high risk investment and investors may lose part or all of their investment.
Marketing communication provided by: Cantor Fitzgerald Ireland Limited (“Cantor Fitzgerald “)
Cantor Fitzgerald is part of leading global ﬁnancial services ﬁrm and has a track record in providing EIIS
funding solutions for companies, with approximately €50m raised over the past ﬁve years.
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Cantor Fitzgerald Ireland Ltd is regulated by the Central Bank of Ireland. Cantor Fitzgerald Ireland
Ltd is a member ﬁrm of the Irish Stock Exchange and the London Stock Exchange.
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Principal Features of Investment
Investment

A private equity investment of US$4.5m, which together with an additional US$1.5m investment from existing
investors will form a €6m+ Series B fund raising.

Full Equity Participation

The investment will be by way of ordinary shares, offering full equity participation and risk, allowing investors to
participate in any capital growth of the business.

Expected Term and Exit

Expected to be 4 years from the date of investment. However, the investment term may be longer and the time
frame of the exit is not guaranteed. It is expected that the Company may be a candidate for either a trade sale or
Initial Public Offering in the future, subject to performance and market conditions.

Tax Relief for Personal
Irish Domestic Investors

30% in year 1 with an expected further 10% in year 4; 40% in total (the further 10% tax relief can be claimed after
three years subject to certain criteria being met by the Company). The overall tax relief is subject to approval by the
Revenue Commissioners and the personal circumstances of the investor. Tax relief is only available for Irish tax
resident investors, and can be offset against PAYE income, rental income and ARF distributions.

Fees & Conflicts

An upfront fee of 3% is payable by the investor to Cantor Fitzgerald. A corporate finance success fee is payable by
the Company to Cantor Fitzgerald of 5% of the monies raised. An annual management fee of 0.5% of monies
raised is payable by the Company to Cantor Fitzgerald. Cantor Fitzgerald, or its employees, may invest in the
Company.

Investment Amount

Minimum: €25,000.
Maximum: There is no set maximum, however investors should be aware that the maximum investment amount
eligible for EIIS tax relief is €150,000.

Key Dates

Cantor Fitzgerald will bring this opportunity to market in September 2017.

Boxever Ltd
The Company is based in Dublin and employs an Enterprise ‘Software as a Service Model’ (SaaS), which gives it highly predictable revenue streams
due to the nature and value of the underlying client contracts – it has in excess of 15 blue chip corporate customers contracted to date.
The average contract value obtained is US$400K+ in Annual Recurring Revenue (ARR) contracted annually for three years in advance. Revenues have
grown by a compound annual growth rate of 95% (2014 to end 2017) and ARR is currently at a run rate of over US$5m. The reporting currency is in
US$, but this will be a euro based share subscription.
The Company had US GAAP revenues of US$4.0m for 2016, forecasts US$5.8m in 2017 and US$12m+ in 2018. The conversion of existing contracts
under negotiation is forecast to see ARR (contracted for 3 years) grow to $7.5m this year, and to US$13m in 2018. (Note: as some new contracts start
later in the year the booked value in any one year will be less than the run rate ARR, the basis for evaluating a SaaS business).
The Company continues to invest in research and development and is expected to turn profitable in calendar year 2018.
The board of directors includes CEO Mr. David O’Flanagan (ex-Datalex), Chairman Mr. Cormac Whelan (previously CEO of Datalex), non-executive
members Mr. Noel Ruane representing Polaris, the US VC investor and Mr. Will Prendergast of Frontline Ventures.

Process
If you wish to express an interest in this investment, please contact your Cantor Fitzgerald broker/portfolio manager for more information.

Disclaimer
This document is provided by Cantor Fitzgerald, based solely on information provided by Boxever and Cantor Fitzgerald have not verified this
information nor do they accept any liability in regard of the accuracy thereof. This document is provided for information purposes only and is intended
for clients of Cantor Fitzgerald as a marketing document. This summary is not intended nor should it be distributed to any investors who are not
classed as retail clients under the European Communities (Markets in Financial Instruments) Regulation 2007 (MiFID). It is not intended to be an
exhaustive document and does not constitute personal recommendations nor provide the sole basis for any evaluation for the securities discussed.
Any such investment would be high risk in nature and should only be completed pursuant to receipt and review of an Information Memorandum
and the Risk Factors outlined therein. Cantor Fitzgerald recommends that specific advice should always be sought prior to investment, based on the
particular circumstances of the individual investor. The information contained in this communication is not a research recommendation or ‘investment
research’ and is classified as a ‘Marketing Communication’ in accordance with the European Communities (Markets in Financial Instruments) Regulations
2007. This means that this marketing communication (a) has not been prepared in accordance with legal requirements designed to promote the
independence of investment research and (b) is not subject to any prohibition on dealing ahead of the dissemination of investment research. Boxever
is classified as a high risk private equity investment. Private equity investment has a high failure rate. You may lose part or all of any future potential
investment and will not have liquidity until an exit event occurs.

This document is distributed by Cantor Fitzgerald for information purposes only and does not constitute an offer or
recommendation.
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LinkedIn : Cantor Fitzgerald Ireland

Cantor Fitzgerald Ireland Ltd is regulated by the Central Bank of Ireland. Cantor Fitzgerald Ireland Ltd is a member firm of the Irish Stock Exchange and the London Stock Exchange.

