Tax Relief Investment
Opportunity
Under the Employment and Investment Incentive Scheme (“EIIS”) 2016
Strictly Private and Conﬁdential

Investment Summary
• Cathx Limited (“Cathx” or the “Company”) is seeking to raise €2.5m through the Employment and Investment Incentive
Scheme (“EIIS”) in 2016.
• Cathx develops and manufactures underwater imaging systems for use in Energy, Defence, Communications,
Environmental Survey, Salvage and Oceanography.
• The funds raised will be used as growth capital to fund expansion of the Company’s offshore operations team, and to
fund further investment into its subsea machine vision software tools for early detection of change and faults in subsea
infrastructure.
Marketing communication by: Cantor Fitzgerald Ireland Limited (“Cantor Fitzgerald “)
Cantor Fitzgerald Ireland is part of leading global ﬁnancial services ﬁrm, Cantor Fitzgerald, and has a strong track
record in providing EIIS funding solutions for companies, with in excess of €24m raised over the past ﬁve years.

Promoter:

Cathx Limited

October 2016
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Cantor Fitzgerald Ireland Ltd is regulated by the Central Bank of Ireland. Cantor Fitzgerald Ireland
Ltd is a member ﬁrm of the Irish Stock Exchange and the London Stock Exchange.

Tax Relief Investment Opportunity
Under the Employment and Investment Incentive Scheme (“EIIS”) 2016

Principal Features of Investment
Investment

Investment qualifying under the Employment and Investment Incentive Scheme 2016.

Expected Term

A minimum of 4 years from date of investment.

Tax Relief*

30% in year 1 with an expected further 10% in year 4 (40% total).**

Exit & Target Return

• Exit will be at the end of 4 years at market value and subject to a maximum disbursement of 130% of the original
investment.
• At the targeted return, and assuming top marginal tax rates and all tax rates are accessible by the investor, an IRR of
17.0% is forecast equating to a times money return of 1.65x.

Fees

• An upfront fee of 3% is payable by the investor to Cantor Fitzgerald.
• A success fee is payable upon completion of the investment by the Company to Cantor Fitzgerald of 5% of monies
raised.
• An annual management fee of 0.5% of monies raised is payable by the Company to Cantor Fitzgerald.

Investment

Minimum: €25,000 | Maximum: €150,000

*Investors should seek their own professional tax advice. ** The further 10% tax relief can be claimed after 3 years subject to certain criteria being met by the Company.

Cathx Lmited
•

Founded in 2009, and headquartered in Naas, Co. Kildare, Cathx has developed subsea machine vision and surveillance systems for use in
underwater operations in Energy, Defence, Communications, Salvage and Oceanography.

•

Cathx systems allow underwater asset owners to reduce the time taken to collect and analyse data from the seafloor. By doing so, ship costs of
€100,000 per day are reduced by over 50%.

•

Cathx’s technology has been successfully deployed and proven with customers in the US, Norway, Sweden, Italy, UK, China, Singapore and
Australia. The Company now supplies key players in the subsea survey and inspection industry worldwide.

•

Cathx design and manufacture all products in-house and have developed an industry-wide reputation for first class support and engineering
expertise in complex deep-water operations.

•

Company became EBITDA positive in 2015 with €1.7m in sales and is on course for €2.0m in revenue in 2016 with an EBITDA of €0.5m

Promoters and Board
•

The Promoters of Cathx Ltd are the founders Adrian Boyle and Michael Flynn, who each have 18 years' experience in successful technology
companies. The Cathx Board brings substantial subsea operations, industry and management experience with Mel Fitzgerald, formerly CEO of
Subsea 7 and Hugh O’Donnell, a former COO of Saipem as active non-executive directors.

Process
•

If you wish to express an interest in this investment, please contact your Cantor Fitzgerald broker/portfolio manager for more information.

Disclaimer
This document has been prepared and distributed by Cantor Fitzgerald for information purposes only and is intended for transmission to retail clients
of Cantor Fitzgerald. Thissummary is not intended nor should it be distributed to any investors who are not classed as retail clients under the European
Communities (Markets in Financial Instruments) Regulation 2007 (MiFID). It is not intended and does not constitute personal recommendations nor
provide the sole basis for any evaluation for the securities discussed. Cantor Fitzgerald recommends that specific advice should always be sought
prior to investment, based on the particular circumstances of the individual investor. The information contained in this communication is not a research
recommendation or ‘investment research’ and is classified as a ‘Marketing Communication’ in accordance with the European Communities (Markets
in Financial Instruments) Regulations 2007. This means that this marketing communication (a) has not been prepared in accordance with legal
requirements designed to promote the independence of investment research and (b) is not subject to any prohibition on dealing ahead of the
dissemination of investment research.

This document has been prepared and distributed by Cantor Fitzgerald for information purposes only and does not
constitute an offer or recommendation.
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75 St. Stephen’s Green, Dublin 2, Ireland. Tel : +353 1 633 3800. Fax : +353 1 633 3856
email : info@cantor.com web : www.cantorfitzgerald.ie
Twitter : @cantorIreland
LinkedIn : Cantor Fitzgerald Ireland

Cantor Fitzgerald Ireland Ltd is regulated by the Central Bank of Ireland. Cantor Fitzgerald Ireland Ltd is a member firm of the Irish
London Stock Exchange.

