Tax Relief Investment
Opportunity
Under the Employment and Investment Incentive Scheme (“EIIS”) 2015
Strictly Private and Conﬁdential

Investment Summary
• Carlow Craft Brewery Limited (“CCB” or the “Company”) trading as O’Hara’s is
seeking to raise €2.5m through the Employment and Investment Incentive
Scheme, which shall, subject to meeting the conditions set out in the Finance Act,
qualify for income tax relief for Irish individuals.
• The funds raised will be used to expand the Company’s brewing and packaging
facilities which are located in Bagenalstown, County Carlow and for working
capital purposes.
• The expansion of the brewery will add capacity and operating efficiencies as well
as creating new employment.
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Tax Relief Investment Opportunity
Principal Features of
Investment
Investment
Investment in ordinary shares in the Company.
Expected Term
A minimum of 4 years from date of investment.
Tax Relief*
30% in year 1 with an expected further 10% in the tax
year 3 years after the shares are issued (40% total).**
Investor Exit & Target Return
Exit will be at the end of 4 years via a put and call option
agreement with the Company exercisable at market
value and subject to a maximum return of 115% of the
original investment.
At the targeted return, and assuming top marginal tax
rates and all tax reliefs are accessible by the investor, the
gross IRR*** is forecast to be 14.0% and times money is
forecast to be 1.50x.
Fees
An upfront fee of 3% is payable by the investor to Cantor
Fitzgerald upon subscription for the ordinary shares.
A fee is payable upon completion of the investment by
the Company to Cantor Fitzgerald of 5% of monies
raised.
An annual management fee of 0.5% of monies raised is
payable by the Company to Cantor Fitzgerald.
Subscription

Minimum: €25,000
Maximum: €150,000

*Investors should seek their own professional tax advice.
** The further 10% tax relief may be claimed in the tax year 3 years after the date
the shares were issued, subject to certian criteria being met.
***Calculated before any Capital Gains Tax chargeable on exit of the investment.

Employment and Investment Incentive Scheme

O’Hara’s Craft Beer
• O’Hara’s was founded in 1996 by brothers Seamus and Eamon O’Hara. It was one of the pioneers in the emerging
independent brewing sector in Ireland. The Company is currently Ireland’s leading craft brewery employing more
than 30 people.
• O’Hara’s sell a wide range of award winning Irish craft beers both in Ireland and abroad. Products include its flagship
O’Hara’s Irish Stout, Curim Gold Wheat Beer, O’Hara’s Irish Pale Ale and O’Hara’s Irish Red Ale.

Promoters
• Managing Director, Seamus O’Hara has been involved in the business since its foundation in 1996. He joined as a
full time executive in October 2012 to spearhead the expansion of the Company as it entered a significant growth
phase. Seamus has a track record in building the O’Hara’s brand worldwide and bringing O’Hara’s to its current
position as the leading Irish craft brewery.
• Kay O’ Hara joined the Company in 2001 to oversee administration and financial functions and shortly after took up
the General Manager role. She currently looks after all day to day operations.

Process
• Investors will be required to complete, sign and return a Commitment Agreement to their
Cantor Fitzgerald portfolio manager;
• Subscription monies must be sent by electronic transfer to Cantor Fitzgerald (Account details
as per Commitment Agreement); and
• All subscription monies must be received on or before the
20 November 2015.

Disclaimer
This document has been prepared and distributed by Cantor Fitzgerald Ireland Ltd (“Cantor”) for information purposes only and is intended for
transmission to retail clients of Cantor. This summary is not intended nor should it be distributed to any investors who are not classed as retail
clients under the European Communities (Markets in Financial Instruments) Regulation 2007 (MiFID). It is not intended and does not constitute
personal recommendations nor provide the sole basis for any evaluation for the securities discussed. Cantor recommends that specific advice
should always be sought prior to investment, based on the particular circumstances of the individual investor.
The information contained in this communication is not a research recommendation or ‘investment research’ and is classified as a ‘Marketing
Communication’ in accordance with the European Communities (Markets in Financial Instruments) Regulations 2007. This means that this
marketing communication (a) has not been prepared in accordance with legal requirements designed to promote the independence of
investment research (b) is not subject to any prohibition on dealing ahead of the dissemination of investment research.
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DUBLIN: 75 St. Stephen’s Green, Dublin 2, Ireland. Tel : +353 1 633 3633. Fax : +353 1 633 3856/+353 1 633 3857
CORK: 45 South Mall, Cork. Tel: +353 21 422 2122.
LIMERICK: Theatre Court, Lower Mallow Street, Limerick. Tel: +353 61 436500.
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