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CANTOR FITZGERALD IRELAND
5, 7 & 10 YEAR EURIBOR LINKED DEPOSITS 4

 5 Year Deposit 4 pays a fixed 0.50% p.a. for the first year, then pays the 3 Month Euribor rate subject to 
a floor of 0.20% p.a. and a cap of 1.00% p.a. for the remaining 4 years. Investors will also receive a bonus 
coupon at maturity of 0.50%, if 3 month Euribor is above 1%. Minimum return 1.30%. Maximum potential 
return 5.00%. 

 7 Year Deposit 4 pays a fixed 0.75% p.a. for the first 2 years, then pays the 3 Month Euribor rate subject to 
a floor of 0.50% p.a. and a cap of 2.00% p.a. for the remaining 5 years. Investors will also receive a bonus 
coupon at maturity of 1% if 3 month Euribor is above 2%. Minimum return 4.00%. Maximum potential return 
12.50%.

 10 Year Deposit 4 pays a fixed 1.20% p.a. for the first 3 years, then pays the 3 Month Euribor rate subject 
to a floor of 0.75% p.a. and a cap of 2.25% p.a. for the remaining 7 years. Investors will also receive a 
bonus coupon at maturity of 1% if 3 month Euribor is above 2.25%. Minimum return 8.85%. Maximum 
potential return 20.35%.

 Investors can benefit from future Euribor interest rate increases.

 100% Capital protection at maturity provided by BBVA S.A. Long term deposit rating A3 (Moody’s).

Limited Issue - Closing Date 27th June 2017.
For Professional Credit Union Clients Only (Credit Unions categorised as Professional Client under the 
definition set out in Annex II of Markets in Financial Instruments Directive (MiFID) 2007). 

Cantor Fitzgerald Ireland Ltd. is regulated by the Central Bank of Ireland. 
Cantor Fitzgerald Ireland Ltd. is a Member Firm of The Irish Stock Exchange and The London Stock Exchange.
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A premier global financial services firm with 30 offices worldwide.

This brochure has been drafted by Cantor Fitzgerald Ireland Ltd. BBVA S.A. in its capacity as Deposit Taker, accepts no responsibility 
for the accuracy of the information set out in this brochure nor have they verified the accuracy of such information other than 
the information directly relating to them or to the investment payoff description. The accuracy, completeness or relevance of the 
information which has been drawn from external sources is not guaranteed, although it is drawn from sources reasonably believed 
to be reliable. Subject to any applicable law, BBVA S.A., Cantor Fitzgerald Ireland Ltd., nor any other provider of information or data 
referred to in this document, shall not assume any liability in this respect.
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Product Summary
Deposit Taker:  BBVA S.A., part of one of the largest European fi nancial services groups. 

Lead Distributor:  Cantor Fitzgerald Ireland Ltd. is a Cantor Fitzgerald company, part of the leading global fi nancial services 
group.

The Deposit Returns:

The 5 Year Deposit 4 pays a fi xed 0.50% p.a. for the fi rst year, then pays the 3 Month Euribor rate subject to a fl oor of 0.20% 
p.a. and a cap of 1.00% p.a. for the remaining 4 years. Investors will also receive a bonus coupon at maturity of 0.50%, if 3 month 
Euribor is above 1%. Minimum return 1.30%. Maximum potential return 5.00%. 

The 7 Year Deposit 4 pays a fi xed 0.75% p.a. for the fi rst 2 years, then pays the 3 Month Euribor rate subject to a fl oor of 0.50% 
p.a. and a cap of 2.00% p.a. for the remaining 5 years. Investors will also receive a bonus coupon at maturity of 1% if 3 month 
Euribor is above 2%. Minimum return 4.00%. Maximum potential return 12.50%.

The 10 Year Deposit 4 pays a fi xed 1.20% p.a. for the fi rst 3 years, then pays the 3 Month Euribor rate subject to a fl oor of 0.75% 
p.a. and a cap of 2.25% p.a. for the remaining 7 years. Investors will also receive a bonus coupon at maturity of 1% if 3 month 
Euribor is above 2.25%. Minimum return 8.85%. Maximum potential return 20.35%.

It is important to note that the 3 Month Euribor is currently negative.

Minimum Investment:  €250,000.

Capital Protection:  100% capital protection at maturity is provided by BBVA S.A.

Closing Date: 27th June 2017.

Deposit Taker: BBVA S.A.

These investments are Bank Deposits in an authorised credit institution and are a permitted investment within the prescribed classes 
of investments as set out in the Credit Union Act 1997 (Regulatory Requirements) Regulations 2016 (S.I. No. 1 of 2016).

Investments will be made directly with BBVA S.A. where accounts will be opened in the name of each individual investor (details of 
which will be provided after the investment start date). Funds will be held in the name of the Credit Union until maturity. All annual 
interest payments over the relevant investment term and return of capital invested at maturity will be paid from BBVA S.A. directly 
to investors nominated bank accounts.

Investment Rationale: Returns from traditional cash deposits, bonds and other low risk investments are currently low, even negative 
in some cases. The new Cantor Fitzgerald Ireland 5, 7 & 10 Year Euribor Linked Deposits 4 could provide solutions to this challenging 
market environment.

Each of these Deposits provides a minimum annual return (even when rates are negative) whilst also providing the chance to benefi t 
from future rising interest rates, whereas a fi xed term deposit or bond investment typically will not offer any further potential upside 
to returns. This Deposit has the added comfort of 100% capital protection at maturity provided by BBVA S.A. a leading European 
commercial bank operating in 35 countries, with 136,000 employees and over 8,700 branches.

Risks: Each of the Deposits have 100% capital protection at maturity provided by BBVA S.A. Risk factors include the fi nancial failure 
of BBVA S.A. We would like to draw your attention to the Risk Factors on page 8 & 9 and the “Key factors when considering if these 
Deposits are right for you” on page 10.

WARNING: If you invest in the product you may not have access to your money for
5, 7 or 10 years depending on your chosen investment option.
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What is 3 Month Euribor?
Euribor is short for Euro Interbank Offered Rate. The 3 Month Euribor rate was fi rst determined in January 1999 when the Euro 
currency was introduced. The Euribor rates are based on the average interest rates at which a large panel of European banks borrow 
funds from one another. There are different maturities, ranging from one week to one year. This product is based on the 3 Month 
Euribor rate. 3 Month Euribor rates are considered one of the most important reference rates in the European money market. These 
interest rates provide the basis for the prices and rates on a range of fi nancial products such as deposit and savings accounts, 
mortgages as well as interest rate swaps and futures. It is important to note that the 3 Month Euribor rate is currently negative.

What determines the level of Euribor interest rates?
The Euribor rates are based upon agreements between many European banks, in the fi rst place, the level of the rates is determined 
by supply and demand. However, there are some external factors, like economic growth and infl ation which can also infl uence the 
level of the rates (for more information on infl ation see: http://www.infl ation.eu). In the calculation, the highest and lowest 15% of all 
the quotes collected are eliminated. The remaining rates will be averaged and rounded to three decimal places. The Euribor panel 
banks are the banks with the highest volume of business in the euro zone money markets. The panel consists of banks with a fi rst 
class credit standing. For the full list of the panel banks, please see: http://www.euribor-rates.eu/panelbanks.asp 

Why are 3 Month Euribor interest rates currently negative?
The ECB is trying to prevent the European economy from sliding into defl ation, or a spiral of falling prices that could derail the Euro 
area economic recovery. In theory, interest rates below zero should reduce borrowing costs for companies and households, driving 
demand for loans. The European Central Bank has lowered interest rates below zero. Since central banks provide a benchmark for 
all borrowing costs, negative rates spread to a range of fi xed-income securities. Much of the debt issued by euro zone governments 
also has very low or even negative yields at this time.

WARNING: If you choose to encash this investment early you may lose part or all of the money you have invested. 

PAGE 4
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Key features - how do the Deposits work?
The Deposits mature after the relevant term of 5, 7 or 10 years depending on the option chosen. At maturity investors will receive 
100% of their initial investment back plus any final interest payable.

5 Year Euribor Linked Deposit 4 7 Year Euribor Linked Deposit 4 10 Year Euribor Linked Deposit 4
Start dates 30/06/17 30/06/17 30/06/17

Maturity dates 30/06/22 30/06/24 30/06/27

Investment Term 5 Years 7 Years 10 Years

Capital protection 100% Capital protection at  
Maturity provided by BBVA S.A.

100% Capital protection at  
Maturity provided by BBVA S.A.

100% Capital protection at  
Maturity provided by BBVA S.A.

Maximum return 5% 12.50% 20.35%

Minimum return 1.30% 4.00% 8.85%

Interest rates in year 1 0.50% (fixed) 0.75% (fixed) 1.20% (fixed)

Interest rates in year 2 3M Euribor floored at 0.20%,  
capped at 1.00%. 0.75% (fixed) 1.20% (fixed)

Interest rates in year 3 3M Euribor floored at 0.20%,  
capped at 1.00%.

3M Euribor floored at 0.50%,  
capped at 2.00%. 1.20% (fixed)

Interest rates in year 4 3M Euribor floored at 0.20%,  
capped at 1.00%.

3M Euribor floored at 0.50%,  
capped at 2.00%.

3M Euribor floored at 0.75%,  
capped at 2.25%.

Interest rates in year 5 3M Euribor floored at 0.20%,  
capped at 1.00%.

3M Euribor floored at 0.50%,  
capped at 2.00%.

3M Euribor floored at 0.75%,  
capped at 2.25%.

Interest rates in year 6 n/a 3M Euribor floored at 0.50%,  
capped at 2.00%.

3M Euribor floored at 0.75%,  
capped at 2.25%.

Interest rates in year 7 n/a 3M Euribor floored at 0.50%,  
capped at 2.00%.

3M Euribor floored at 0.75%,  
capped at 2.25%.

Interest rates in year 8 n/a n/a 3M Euribor floored at 0.75%,  
capped at 2.25%.

Interest rates in year 9 n/a n/a 3M Euribor floored at 0.75%,  
capped at 2.25%.

Interest rates in year 10 n/a n/a 3M Euribor floored at 0.75%,  
capped at 2.25%.

Bonus coupon at maturity 0.50% if 3 month Euribor 
is above 1%

1% if 3 month Euribor 
is above 2%

1% if 3 month Euribor  
is above 2.25%

Day count fraction Actual/360 Actual/360 Actual/360

Interest payment dates 
each year

30th June (subject to adjustment  
in accordance with the  

Business Day Convention)

30th June (subject to adjustment  
in accordance with the  

Business Day Convention)

30th June (subject to adjustment  
in accordance with the  

Business Day Convention)

Calculation Agent BBVA S.A. BBVA S.A. BBVA S.A.

3 Month Euribor: The rate for deposits in euros for a period of 3 months, expressed as a percentage, which appears on the Reuters 
Screen “EURIBOR01” Page as of 11.00 a.m. Frankfurt time, on the day that is 2 TARGET Business Days prior to the first date of the 
relevant Interest Period. Thus rates are set in advance for each annual interest period.
Structure: These investments are in the form of Bank Deposits in BBVA S.A. hereafter referred to as the “Deposit Taker”. The return 
of your initial capital invested in the Deposit, as well as the investment return, will be dependent on the solvency of BBVA S.A. These 
Investments are in the form of a Bank Deposit in a credit institution, authorised as same pursuant to Directive 2013/36/EU. 
Counterparty Risk: BBVA S.A. will act as the Deposit Taker for The Cantor Fitzgerald Ireland 5, 7 & 10 Year Euribor Linked Deposits 
4. Investors will have exposure to the Deposit counterparty risk of BBVA S.A. as Deposit Taker. If a counterparty is unable to fulfil its 
contractual obligations to return funds to an investor this is known as a default. In the case of a deposit default by BBVA S.A. investors 
would receive the recovery value of the Deposit. Please see pages 8 & 9 for further details on credit risk and the independent credit 
ratings of BBVA S.A. as the Deposit Taker.
Valuation Risk: The value of this fixed term deposit may, during its lifetime, be lower than the amount of the capital invested. As a 
consequence, the investor may lose part, or all, of the invested amount if they choose to encash their deposit before the relevant 
Final Maturity Date.
Market Risk: The 100% capital protection provided by BBVA S.A. applies at the relevant Final Maturity Date only. Before the 
Final Maturity Date, the value of the Deposit is also subject to market risk, meaning it may at any time be subject to significant 
price movement, which may in certain cases lead to the loss of the entire amount invested. Please see the ‘What risks should be 
considered before investing?’ section on pages 8 & 9 for further details.

WARNING: If BBVA S.A. as Deposit Taker were to default, you will lose some 
or all of your investment and your investment return.
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About BBVA S.A.
BBVA S.A. was founded in 1857 and is a leading European and international commercial bank operating in 35 countries, with over 
136,000 employees, and over 8,761 branches. BBVA S.A. headquarters are located in Madrid, the bank has 68 million customers 
globally and €725 billion in total assets. BBVA S.A. is one of the largest banking groups in Europe and is a constituent of the 
Eurostoxx 50 stock market index which is comprised of the 50 largest firms in the Eurozone. BBVA S.A. is also present in the main 
sustainability indexes. BBVA S.A. is the largest financial institution in Spain and the group also has leading franchises in Mexico, 
South America, the United States and it is also the leading shareholder in Garanti, Turkey’s biggest bank by market capitalisation. 
Its diversified business is focused on high-growth markets and it relies on technology as a key sustainable competitive advantage. 
BBVA S.A. had an operating income of €11.86 billion and net profits of €3.47 billion in 2016. The group has a market capitalisation 
of €45 billion and has a Tier 1 capital ratio of 12.1%.

Credit Ratings Moody’s S&P Fitch

BBVA S.A. Local & Foreign Bank Deposits A3

BBVA S.A. Long Term Senior Debt Baa1 BBB+ A-

Source: Bloomberg May 2017.

WARNING: If BBVA S.A. were to default you will lose some or all of your investment and your investment return.

R

About Cantor Fitzgerald Ireland Ltd.
Cantor Fitzgerald Ireland Ltd. was formed through the acquisition of Dolmen Stockbrokers in 2012, by leading global financial 
services firm Cantor Fitzgerald. With a proud history of stockbroking and servicing our private clients in Ireland since 1995, Cantor 
Fitzgerald Ireland Ltd. provides a full suite of investment services, primarily in personalised Share Dealing, Pensions and Investment 
Management, Debt Capital Markets, Corporate Finance and Research. We are recognised as a primary dealer in government bonds. 
Our clients include private individuals and corporate entities, financial institutions, investment funds, Credit Unions and charities.

Cantor Fitzgerald, a leading global financial services group at the forefront of financial and technological innovation has been a 
proven and resilient leader for over 65 years.

• Cantor Fitzgerald LP was originally established in 1945 and today is one of the world’s preeminent investment banks, with 
operations in every major financial centre in 30 locations across the Americas, Europe, Asia/Pacific and the Middle East.

• Cantor Fitzgerald and its affiliates execute over $200 trillion in notional financial transactions annually.

• Cantor Fitzgerald services more than 7,000 institutional clients.

• Cantor Fitzgerald’s broad portfolio of businesses also includes CCRE, Newmark Grubb Knight Frank, Prime Brokerage, Cantor 
Index, Cantor Insurance Group, and other businesses.

Source: Cantor Fitzgerald, as of May 2017. 
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What do the credit rating letters mean?
A credit rating is an evaluation of the credit worthiness of a debtor. The evaluation is made by a credit rating agency of the debtor’s 
ability to pay back the debt and the likelihood of default. The credit rating represents the credit rating agency’s evaluation of 
qualitative and quantitative information for a company or government; including information obtained by the credit rating agencies’ 
analysts.

Credit ratings are used by bond buyers to determine the likelihood that the issuer will repay its bond obligations. Each credit ratings 
agency uses its own individual rating methodology for measuring creditworthiness. Credit ratings can be subject to changes, along 
with changes in the economy, business environment or on issues affecting a specific firm, industry or country. The table below 
defines what the credit ratings from each agency actually mean.

Credit Risk Moody’s S & P Fitch

Investment Grade

Highest Quality Aaa AAA AAA

High Quality  
(Very Strong)

Aa1 AA+ AA+

Aa2 AA AA

Aa3 AA- AA-

Upper Medium Grade  
(Strong)

A1 A+ A+

A2 A A

A3 A- A-

Medium Grade

Baa1 BBB+ BBB+

Baa2 BBB BBB

Baa3 BBB- BBB-

Below Investment Grade

Lower Medium Grade (Speculative)

Ba1 BB+ BB+

Ba2 BB BB

Ba3 BB- BB-

Low Grade  
(Highly Speculative)

B1 B+ B+

B2 B B

B3 B- B-

Poor Quality  
(May Default)

Caa1 CCC+ CCC+

Caa2 CCC CCC

Caa3 CCC- CCC-

Most Speculative Ca CC CC

No Interest Being Paid / Bankruptcy C C+,C,C- C+,C,C-

In Default D D D

Source: Moody’s, S&P and Fitch, May 2017.
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What risks should be considered before investing?
Counterparty risk on BBVA S.A. as the Deposit Taker:

By investing in these Deposits you take a credit risk to BBVA S.A. in its capacity as the Deposit Taker. In the case of a default by BBVA 
S.A investors have a claim to BBVA S.A. on the residual amount (if any) up to the nominal value of the Deposit. BBVA S.A. currently 
has credit ratings (Baa1/BBB+/A-) with a stable outlook. However, if the profitability of BBVA S.A. declined in future years, it could 
potentially result in credit ratings downgrades of BBVA S.A.

Return of capital at Final Maturity Date:

• 100% of investors’ capital is returned by BBVA S.A. on the Final Maturity Date along with any final interest due at that time.

Market risks:

• Future Euribor interest rates may be lower than the relevant interest rate floor, or in future, rates may be higher than the relevant  
interest rate caps payable on this deposit.

• A European or global economic recession may result in interest rates weakening significantly.

• Global geo-political or climatic events, economic sanctions, wars, currency exchange rate movements, technological 
developments, disruptions to money supply or demand and also speculative trading can cause disruptions to interest rate 
markets. 

• Credit ratings or interest rates may change. Economic policies, taxation policy or tax rates may change.

• Inflation may occur over the duration of your Investment and if the returns on your Investment are lower than the rate of inflation 
this will reduce what you could buy in the future.

• This investment may result in an opportunity cost where other assets generate a higher return on investment.

Liquidity risks:

• BBVA S.A. may at its discretion allow for early redemptions of the Deposits during the investment term. However, certain 
exceptional market circumstances may have a negative effect on the liquidity of the Deposits, and even render the Deposits 
entirely illiquid, which may make it impossible to encash Deposits before the Final Maturity Date and could result in a loss of 
the capital invested. The 100% capital protection provided by BBVA S.A. applies at the Final Maturity Dates only. It 
is envisaged that investors will hold the Deposit for the full Term and all investors should consider the relevant 
investment term before investing.

• Prior to Maturity, the value of the Deposit may be lower than the original investment amount. As a consequence, the investor 
may lose part or the entire invested amount if the Deposit is encashed before the Final Maturity Date.

WARNING: If you cash in your investment before the Final Maturity Date you may lose some 
or all of the money you invest.

WARNING: If you invest in this product you may not have access to your money for 5, 7 or 10 years.

No recourse to any compensation scheme (or similar):

• In the event of a default by BBVA S.A. your investment will not be covered by any Compensation Schemes.

Hedging risk:

• If the volume of funds raised for the Deposit is insufficient to proceed, or exceeds any pre-hedged amounts, or in the event of 
extreme market volatility, Cantor Fitzgerald Ireland Ltd., at its sole discretion and without notice, may withdraw the product, or 
cease to accept new applications for it.
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• After the receipt of a completed application form or an instruction to invest, any investor or potential investor who then 
subsequently decides not to proceed with, or to withdraw from the investment for any reason whatsoever, either before or after 
the Issue date, may then be entirely liable for any hedging costs, breakage costs or bid offer spreads which were incurred by 
Cantor Fitzgerald Ireland Ltd. in unwinding the position for the investor.

Risk regarding deductions during the life of the Deposits:

• Deductions for charges and expenses are not made uniformly throughout the life of the Deposit, but are loaded disproportionately 
onto the early period. If an investor encashes the Deposit prior to the end of the investment, the practice of front-end loading 
and any applicable early exit charges during the investment term will impact on the amount of money that the investor receives. 
The investor may not get back the full amount they invested.

Disclaimer: The Cantor Fitzgerald Ireland 5, 7 & 10 Year Euribor Linked Deposits 4 are not sponsored, endorsed or promoted by 
BBVA S.A. or any of its subsidiaries or affi liates. BBVA S.A. makes no representation or warranty, express or implied, to any person, 
including without limitation, any potential investor and any member of the public regarding the advisability of investing in securities 
generally or in The Cantor Fitzgerald Ireland 5, 7 & 10 Year Euribor Linked Deposits 4 or any return that may be obtained from 
investing in The Cantor Fitzgerald Ireland 5, 7 & 10 Year Euribor Linked Deposits 4.

WARNING: If BBVA S.A. were to default you will lose some or all of your investment and your investment return.
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Key factors when considering if this Deposit is right for you

We recommend that you consider these important points when considering the suitability of this Deposit as an investment option 
for you. This brochure is for information purposes only and does not constitute investment advice. 

4	 You are interested in an investment which pays regular interest and can benefit from potential future interest rate rises by linking 
returns to 3 Month Euribor rates. 

4	 You want an investment with 100% capital protection at maturity provided by BBVA S.A.

4	 You are looking for an investment with good income potential, but have an understanding of the associated risks, or have 
received advice on the risks of this product where required by you.

4	 You are a Professional Credit Union with a minimum of €250,000 to invest.

4	 You have read and understand the risks associated with this product as detailed on page 8 & 9.

4	 You understand your funds will be invested for the full investment term of 5, 7 or 10 years and you are comfortable to invest for 
this time period.

4	 You understand that if the 3 Month Euribor rates are consistently low this will reduce the potential returns achievable from this 
Deposit.

4	 You have sufficient cash reserves to meet your medium to long term needs, as you may not have access to your funds for the 
investment term.

4	 You are prepared to risk some or all of your Investment if BBVA S.A. experiences a default on Deposits during the investment 
term.

It is important for all investors to consider a number of factors before making an investment into this product. Some of the factors 
which should be considered as part of this process are outlined below:

1. Your attitude to financial risk.

2.  The percentage of your portfolio you intend to invest in this product.

3.  The investment strategy of your existing portfolio.

4.  Your ability to invest a certain percentage of your portfolio in a fixed term product.

This product should only be considered as an investment which forms part of your overall investment portfolio.

WARNING: If BBVA S.A were to default you will lose some or all of your investment and your investment return.
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Questions & Answers

How do The Cantor Fitzgerald Ireland 5, 7 & 10 Year Euribor Linked Deposits 4 work?

1.  The parties involved in the Deposit are as follows;
The Distributor is: Cantor Fitzgerald Ireland Ltd., 75 St. Stephen’s Green, Dublin 2. Cantor Fitzgerald Ireland Ltd. is regulated 
by the Central Bank of Ireland. Cantor Fitzgerald Ireland Ltd. is a member firm of the London Stock Exchange and the Irish Stock 
Exchange.

The Deposit Taker is: BBVA S.A.

The Investment Returns during the term and at maturity are provided by: BBVA S.A.

2.  Brief Description of the Benefits of the Deposit:
The Cantor Fitzgerald Ireland 5, 7 & 10 Year Euribor Linked Deposit 4 commences on the Start Date (30th June 2017) and 
provides Investors with 100% capital protection at maturity. Please see page 5 of this brochure for full details on ‘how do the  
deposits work’.

• Euribor: The rate for deposits in Euros for a period of 3 months, expressed as a percentage, which appears on the Reuters 
Screen “EURIBOR01” Page as of 11.00 a.m. Frankfurt time, on the day that is 2 TARGET Business Days prior to the first 
date of the relevant Interest Period. Thus rates are set in advance for each annual period.

• Interest Determination Date(s): Interest Determination Date(s): 2 Business Days prior to the start of each annual interest 
period.

3. Currency Risk: This investment and any returns are in Euro and will not be subject to any currency risk.

4.  This Deposit is 100% Capital Protected: At maturity, Investors will receive a 100% return of capital from BBVA S.A. Should 
you encash your Deposit early, you will receive the price offered by the Deposit Taker less any encashment costs, which may be 
significantly less than you originally invested.

5.  Risk to Returns: The Returns on the Deposit are dependent on the performance of 3 month Euribor rates which are not certain. 
There is no guarantee that the Investment will achieve the estimated or anticipated returns illustrated in this document; or that 
it will achieve the returns achieved in the past. This Investment is in the form of a Deposit by BBVA S.A. Deposit investors have 
traditionally ranked above subordinated debt and pari passu (the same) with Senior Debt in a bankruptcy. If BBVA S.A. defaults 
you may lose some or even all of the capital invested and any returns.

Where does my investment in the Deposit go?
Investors funds will be directly lodged into their accounts with BBVA S.A.  All BBVA S.A. deposits will be held in the individual names 
of the investors until maturity. All interest payments over the relevant investment term and the return of the capital invested at 
maturity will be paid from BBVA S.A. directly back into investors bank accounts.

What are the fees and charges?
100% of your investment is allocated to the Deposit. Cantor Fitzgerald Ireland Ltd. receives a fee from BBVA S.A. for the design, 
marketing, administration, literature production and distribution of this Deposit. Based on indicative prices on the 23rd May 2017 
the indicative fee to Cantor Fitzgerald Ireland Ltd. will be:

• 0.50% of the investment amount in the 5 Year Euribor Linked Deposit 4

• 0.85% of the investment amount in the 7 Year Euribor Linked Deposit 4

• 1.45% of the investment amount in the 10 Year Euribor Linked Deposit 4

These fees are built into the Deposit terms and are not taken from your original investment amount. If the Deposit is encashed early 
by you before the scheduled maturity date a 1% early encashment fee applies. If you have invested through an authorised investment 
intermediary appointed by Cantor Fitzgerald Ireland Ltd., they may be paid a fee from the overall fee received by Cantor Fitzgerald 
Ireland Ltd. This fee is paid for distributing the product. These fees are not taken from your original investment amount. If the volume 
of funds raised for the product is insufficient to proceed, or exceeds any pre-hedged amounts, or in the event of extreme market 
volatility, Cantor Fitzgerald Ireland Ltd. at its sole discretion and without notice, may withdraw the Deposit or close the Deposit to 
new investments before the quoted closing date.
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How can I invest?

The 5, 7 &10 Year Euribor Linked Deposits 4 are only available for a limited period until the 27th June 2017 or earlier if fully 
subscribed. If you are not an existing customer you will need to open an account with Cantor Fitzgerald Ireland Ltd. and provide us 
with the documentation as per the Checklist at the back of this brochure, together with an electronic funds transfer directly to BBVA 
S.A. to the bank details on the application form, ensuring to give your Credit Union Name as a reference with the fund transfer. All 
funds are to be lodged with BBVA prior to the closing date of 27th June 2017. This Deposit is available to Professional Credit Unions 
only. Before investing in this product please contact either your broker in Cantor Fitzgerald Ireland Ltd. or your fi nancial advisor to 
ensure this product meets your fi nancial needs and is suitable for you.

Who should invest in the 5, 7 & 10 Year Euribor Linked Deposit 4?

This is categorised as a low risk product and is designed for investors who want to invest with 100% capital protection at maturity 
provided by BBVA S.A. The Deposit is designed for investors who do not require access to their money for the relevant investment 
term. The Deposit is designed for Professional Credit Unions only with at least €250,000 to invest. 

How will you know how your investment is performing?

Cantor Fitzgerald Ireland Ltd. and/or BBVA S.A. will contact you each year providing details of the interest rates and payments due 
to you. Cantor Fitzgerald Ireland Ltd. may also hold a valuation position for the Deposit on the client’s Cantor Fitzgerald Ireland Ltd. 
Account.

What happens when the Deposit matures?

Cantor Fitzgerald Ireland Ltd. and/or your advisor will endeavour to contact you at least 30 days prior to the Final Maturity Date of 
the Investment. On the applicable Payment Date, or the Maturity Date, BBVA S.A. will transfer funds representing the appropriate 
return of your capital, together with any Investment return due, to your bank account.

What risks are attached to the Deposit?

Please refer to pages 8 & 9 ‘What risks should be considered before investing?’ 

Do I have access to my investment?
It is intended that your investment in the Deposits will be held for the full investment term. If you need to cash in your investment 
early, BBVA S.A. will endeavour to facilitate this, under normal market conditions, with a 1% Bid/Offer spread. However, neither 
Cantor Fitzgerald Ireland Ltd. nor BBVA S.A. can guarantee what its value will be at that point and it may be less than you originally 
invested. We will pay you the value of your investment in accordance with the prevailing market rate at that time, less any associated 
selling costs. Cantor Fitzgerald Ireland Ltd. may impose a fee of up to 1% to process any early encashment of your investment 
where such early encashment is possible. We would need to receive an instruction from you in writing to process any possible early 
encashment of your investment. 

What about tax?
Your Investment in the Deposit is held in the form of a Deposit in BBVA S.A. BBVA S.A. will register your account to refl ect 
your accurate tax status as provided. All annual interest payments will be returned to you based on the registered tax status of 
your account with BBVA S.A. Tax rates and legislation could change in the future and may be applied retrospectively. This is a 
general guide only. It is important that you consult your tax advisors concerning possible taxation and other consequences of 
making an investment in the Deposit. Cantor Fitzgerald Ireland Ltd. are not tax advisors and are not offering any tax advice on 
this product. Any gains made from the investment by non-taxable investors may be free of tax. If you are unsure of your tax 
status or require further information, please contact your local tax offi ce and/or refer to the Revenue Commissioners website, 
www.revenue.ie. Cantor Fitzgerald Ireland Ltd. does not provide tax advice. Independent tax advice should be sought by each investor.

WARNING: This is based on our understanding of current tax law and practice which is subject to change without 
notice in both Ireland and the UK. This information represents our understanding of the taxation treatment of the 
Deposit but does not constitute tax advice and investors should not place any reliance on the content herein. 
Investors should satisfy themselves independently of the taxation treatment of the Deposit, in relation to Revenue 
reporting requirements and implications for nondisclosure in their own personal circumstances.
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Terms and Conditions
1.  Defi nitions: The following defi nitions apply to these Terms and 

Conditions and the contents of this brochure:

“3 Month Euribor” means the rate for deposits in euros for a period 
of the 3 months, expressed as a percentage, which appears on the 
Reuters Screen “EURIBOR01” Page as of 11.00 a.m. Frankfurt time, 
on the day that is 2 TARGET Business Days prior to the fi rst date of 
the relevant Interest Period. 

‘Account’ means a BBVA S.A. Client Account in which your funds are 
administered for the term of your investment.

Calculation Agent: Banco Bilbao Vizcaya Argentaria, S.A.

‘Cantor Fitzgerald Ireland Ltd.’ means Cantor Fitzgerald Ireland Ltd. 
Its successors, assigns and transferees. Cantor Fitzgerald Ireland Ltd. 
is regulated by the Central Bank of Ireland. Cantor Fitzgerald Ireland 
Ltd. is a member of the Irish Stock Exchange and the London Stock 
Exchange.

‘Change in law’ means any change in any law or regulation (including 
tax law) occurs or there is a change in the interpretation by the courts 
or regulator or similar authority of any such law that, in the view of the 
Deposit Taker and Cantor Fitzgerald Ireland Ltd., would make it illegal 
for the Deposit Taker to hold hedge positions related to the Deposit.

‘Closing Date’ means 27th June 2017 or earlier if fully subscribed.

Currency: EUR.

Day Count Fraction: Actual/360

‘Deposit’ means The Cantor Fitzgerald Ireland 5, 7 &10 Year Euribor 
Linked Deposits 4.

Deposit Taker: BBVA S.A.

Distributor: Cantor Fitzgerald Ireland Ltd. and its successors, 
transferees and assigns. Cantor Fitzgerald Ireland Ltd. is a Cantor 
Fitzgerald LP subsidiary Company. Cantor Fitzgerald Ireland Ltd. is 
regulated by the Central Bank of Ireland. Cantor Fitzgerald Ireland 
Ltd. is a member fi rm of the London Stock Exchange and the Irish 
Stock Exchange.

‘Final Maturity Date’ means 30/06/2022 in the case of the 5 Year 
Euribor Linked Deposit 4, 30/06/2024 in the case of the 7 Year 
Euribor Linked Deposit 4 and 30/06/2027 in the case of the 10 Year 
Euribor Linked Deposit 4.

‘Financial Advisor’ means Cantor Fitzgerald Ireland Ltd. or a 
regulated fi rm that is authorised by the Central Bank of Ireland to 
give investment advice and which is an appointed agent of Cantor 
Fitzgerald Ireland Ltd.

‘Hedging Disruption Event’ means any event which, in the Deposit 
Taker’s reasonable opinion, would make it illegal or commercially 
unfeasible for the Deposit Taker to continue to hedge its obligations 
in relation to the Deposit.

‘Investment Amount’ Shall mean the amount invested in The Cantor 
Fitzgerald Ireland 5, 7 & 10 Year Euribor Linked Deposits 4.

‘Investment Return’ shall mean the investment return payable in 
respect of the Deposit in accordance with Clause 5 Returns.

Interest Determination Date(s) 2 Business Days prior to the start 
of each Interest Period.

Interest Period: From, and including, the Start Date to, but excluding, 
the fi rst Interest Period End Date, and each successive period 
beginning on, and including, an Interest Period End Date and ending 
on, but excluding, the next succeeding Interest Period End Date.

Interest Payment Dates 30th June in each year, commencing on 
30th June 2018 and ending on the relevant Maturity Date, subject to 
adjustment in accordance with the Business Day Convention.

“IRR or Internal Rate of Return” the effective annualised 
compounded rate of growth an investment is expected to generate.

‘Issue Date’: 30th June 2017.

‘Market Disruption Event’ means any of: (i) a disruption or suspension 
of, or limitation on, the operations of any of the parties or entities 
connected with the provision of services affecting the Deposit, for 
any reason whatsoever; (ii) any material modifi cation of the 3 Month 
Euribor rate for any reason whatsoever or any other similar event which 
requires an adjustment; (iii) the calculation and/or publication of the 
3 Month Euribor is taken over by another person, or is replaced by a 
successor asset, or an error in the level of the rate is discovered for any 
reason whatsoever or the 3 Month Euribor ceases to exist.

Minimum Investment: €250,000.

‘Minimum Redemption Amount’ means a EUR amount equal to 
100% of the initial investment.

‘Recovery Value’ The amount of principal and accrued interest on a 
deposit or a debt instrument that is in default which can be recovered 
when it emerges from a default or bankruptcy.

‘Return’ means the gross return calculated in accordance with 
Clause 5.

‘Senior Debt’: Borrowed money that a company must repay fi rst if 
it goes out of business. If a company goes bankrupt, depositors and 
senior debt holders are most likely to be repaid, followed by junior 
debt holders, preferred stock holders and common stock holders.

‘Start Date’ means 30th June 2017.

‘Term’ means the period from and including the Start Date to the 
relevant Final Maturity Date.

‘Underlying Investment Strategy’ means the strategy for the 
Investment Return based upon the performance of 3 month Euribor 
interest rates. 

‘You/your’ means the person(s) (natural or corporate) investing 
money in the Deposit in accordance with these Terms and Conditions 
and includes their successors.

2.  Availability:

(a)  The Deposit is available to Professional Credit Unions only. The 
minimum investment is €250,000.

(b)  The closing date for applications is 27th June 2017 or earlier 
if fully subscribed. Cantor Fitzgerald Ireland Ltd. accept no 
responsibility for applications (i.e. completed application form(s) 
plus cleared funds and any other appropriate documentation if 
required) until they are physically received. Applications may not 
be accepted after the closing date.

(c)  All payments in relation to the Deposit will be denominated in 
Euro. Cash cannot be accepted in any circumstances.

(d)  No interest will be paid to you in the period up to the Start Date 
of 30th June 2017.

(e)  Cantor Fitzgerald Ireland Ltd. reserves the right to close the 
offer of the Deposit at any time prior to the Closing Date. Prior 
to submitting your application, please confi rm with Cantor 
Fitzgerald Ireland Ltd. or your appointed Advisor that the Deposit 
is still available.
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3.  Documentation Requirements: You will need to complete the 
application form in full. 

 Investors funds will be directly lodged into their accounts with BBVA 
S.A. All BBVA S.A. deposits will be held in the individual names of 
the investors until maturity. All interest payments over the relevant 
investment term and the return of the capital invested at Maturity will 
be paid from BBVA S.A. directly back into investors bank accounts. 

5.  Returns:

The Minimum Redemption Amount at maturity shall be a EUR 
amount equal to 100% of the initial investment.

The investment shall pay annual returns based on a % of the initial 
amount invested in the form of annual interest as follows:

5 Year Euribor Linked Deposit 4

Start date 30/06/17

Maturity date 30/06/22

Interest rate in year 1 0.50% (fixed)

Interest rate in year 2 3M Euribor floored at 0.20%, 
capped at 1.00%.

Interest rate in year 3 3M Euribor floored at 0.20%, 
capped at 1.00%.

Interest rate in year 4 3M Euribor floored at 0.20%, 
capped at 1.00%.

Interest rate in year 5 3M Euribor floored at 0.20%, 
capped at 1.00%.

Bonus coupon at maturity 0.50% if 3 month Euribor 
is above 1.00%.

Interest payment  
dates each year

30th June (subject to 
adjustment in accordance with 
the Business Day Convention).

7 Year Euribor Linked Deposit 4

Start date 30/06/17

Maturity date 30/06/24

Interest rate in year 1 0.75% (fixed)

Interest rate in year 2 0.75% (fixed)

Interest rate in year 3 3M Euribor floored at 0.50%, 
capped at 2.00%.

Interest rate in year 4 3M Euribor floored at 0.50%, 
capped at 2.00%.

Interest rate in year 5 3M Euribor floored at 0.50%, 
capped at 2.00%.

Interest rate in year 6 3M Euribor floored at 0.50%, 
capped at 2.00%.

Interest rate in year 7 3M Euribor floored at 0.50%, 
capped at 2.00%.

Bonus coupon at maturity 1% if 3 month Euribor 
is above 2%

Interest payment  
dates each year

30th June (subject to 
adjustment in accordance with 
the Business Day Convention).

10 Year Euribor Linked Deposit 4

Start date 30/06/17

Maturity date 30/06/27

Interest rate in year 1 1.20% (fixed)

Interest rate in year 2 1.20% (fixed)

Interest rate in year 3 1.20% (fixed)

Interest rate in year 4 3M Euribor floored at 0.75%, 
capped at 2.25%.

Interest rate in year 5 3M Euribor floored at 0.75%, 
capped at 2.25%.

Interest rate in year 6 3M Euribor floored at 0.75%, 
capped at 2.25%.

Interest rate in year 7 3M Euribor floored at 0.75%, 
capped at 2.25%.

Interest rate in year 8 3M Euribor floored at 0.75%, 
capped at 2.25%.

Interest rate in year 9 3M Euribor floored at 0.75%, 
capped at 2.25%.

Interest rate in year 10 3M Euribor floored at 0.75%, 
capped at 2.25%.

Bonus coupon at maturity 1% if 3 month Euribor  
is above 2.25%

Interest payment  
dates each year

30th June (subject to 
adjustment in accordance with 
the Business Day Convention).

Where EURIBOR is the rate for deposits in euros for a period of 3 
months, expressed as a percentage, which appears on the Reuters 
Screen “EURIBOR01” Page as of 11.00 a.m. Frankfurt time, on the 
day that is 2 TARGET Business Days prior to the first date of the 
relevant Interest Period. Thus rates are set in advance for each annual 
interest period.
Interest Period from, and including, the Start Date to, but excluding, 
the first Interest Period End Date, and each successive period 
beginning on, and including, an Interest Period End Date and ending 
on, but excluding, the next succeeding Interest Period End Date. 
Interest will be paid on the 30th June each year, subject to adjustment 
in accordance with the business day convention.
Interest Basis: Annually, Act/360. 
Day Count Fraction Actual/360

WARNING: These figures are examples only and are not a 
reliable guide to future performance.

WARNING: The value of your investment may go down as well 
as up.

This investment is in the form of a Deposit in BBVA S.A. If BBVA S.A. 
defaults on their obligations you will lose some or even all of the 
capital invested and any investment return. The Investment Return is 
provided from the pay-out of financial derivatives provided by BBVA 
S.A. before the Start Date. Any return is conditional on the fulfilment 
of the Counterparty’s obligations. In certain, albeit unexpected 
circumstances, the Counterparty may terminate or default on the 
derivative contract before its natural expiry. If this were to happen, the 
return on the investment to such termination will be calculated using 
best market practice and no return will be earned on the Deposit In 
the event that the Counterparty does not meet its obligations, or if 
BBVA S.A. were to default, Cantor Fitzgerald Ireland Ltd. will not be 
liable for any special, incidental, punitive, indirect or consequential 
damages or losses of any kind incurred by you arising out of or in 
connection with the Deposit.
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6.  Withdrawals

Your investment in The Cantor Fitzgerald Ireland 5, 7 & 10 Year Euribor 
Linked Deposit 4 may be held for the full investment term. If you need 
to cash in your investment early, we will endeavour to facilitate your 
request. However, we cannot guarantee what its value will be at that 
point and it may be less than you originally invested. We will pay 
you the value of your investment in accordance with the prevailing 
market rate at that time, less any associated selling costs. Cantor 
Fitzgerald Ireland Ltd. may impose a fee of up to 1% to process early 
encashments. We would need to receive an instruction from you in 
writing to process the early encashment of your investment. In the 
case of dual signatory accounts, instructions from all parties will be 
required. No withdrawals may be made without Cantor Fitzgerald 
Ireland Ltd. and/or BBVA S.A. consent prior to the Maturity Date. Such 
consent will be given entirely at Cantor Fitzgerald Ireland Ltd. and 
BBVA S.A.’s discretion. Any Final Return on the Deposit will depend 
on the performance of 3 Month Euribor rates. If you do require access 
to your Investment before the Maturity Date, you will only receive the 
then present value of your Investment less any applicable fees, which 
may be less than the original investment.

7.  Disclaimer

Reference to particular assets, stocks, funds, interest rates or indices 
are included only to indicate the basis upon which the Investment 
Return is calculated, not to indicate any association between Cantor 
Fitzgerald Ireland Ltd. or the Deposit Taker and the relevant asset 
or the relevant index provider, nor does such reference indicate any 
endorsement of the investment by the relevant provider. The Deposit 
is not in any way sponsored, sold or promoted by any stock market, 
index, fund, exchange or, index sponsor, and they make no warranty 
or representation whatsoever, express or implied, either as to the 
results to be obtained from the use of such stock market and/or the 
figure at which the stock market, index, fund or exchange stands at 
any particular time on any particular day or otherwise. They shall not 
be liable (whether in negligence or otherwise) to you for any error in 
the relevant stock market, relevant index, fund or related exchange 
and shall not be under any obligation to advise any person of any 
error therein. This document has been prepared in order to assist 
investors to make their own investment decisions and is not intended 
to and does not constitute personal recommendations. Specifically 
the information contained in this report should not be taken as an 
offer or solicitation of investment advice. Not all investments are 
necessarily suitable for all investors and Cantor Fitzgerald Ireland Ltd. 
recommend that specific advice should always be sought prior to 
investment, based on the particular circumstances of the investor.

8.  Tax

Your Investment in The Cantor Fitzgerald Ireland 5, 7 & 10 Year Euribor 
Linked Deposits 4 are held in the form of deposits issued by BBVA 
S.A. Returns will be paid to investors based on the registered tax 
status of the account you hold with BBVA S.A. Tax rates and legislation 
could change in the future and may be applied retrospectively. This is 
a general guide only. It is important that you consult your tax advisers 
concerning possible taxation and other consequences of making an 
investment in the Deposit. Cantor Fitzgerald Ireland Ltd. are not tax 
advisors and are not offering any tax advice on this product. Any gains 
made from the investment by non-taxable investors may be free of 
tax. If you are unsure of your tax status or require further information, 
please contact your local tax office and/or refer to the Revenue 
Commissioners website, www.revenue.ie. Cantor Fitzgerald Ireland 
Ltd. does not provide tax advice. Independent tax advice should be 
sought by each investor. 

WARNING: This is based on our understanding of current tax 
law and practice which is subject to change without notice 
in both Ireland and the UK. This information represents our 
understanding of the taxation treatment of the Deposit but 
does not constitute tax advice and investors should not 
place any reliance on the content herein. Investors should 
satisfy themselves independently of the taxation treatment 
of the Deposit , in relation to Revenue reporting requirements 
and implications for nondisclosure in their own personal 
circumstances.

9.  Maturity

If the Deposit has not previously been redeemed early the proceeds of 
your investment will be paid shortly after the relevant Maturity Date. 
Cantor Fitzgerald Ireland Ltd., and/or your advisor will endeavour to 
contact you at least 30 days prior to the Final Maturity Date of the 
Investment. On the applicable Payment Date, or the Maturity Date, 
funds representing the appropriate return of your capital, together 
with any Investment Return due, will be transferred back to your 
nominated bank account.

10. Variation

Cantor Fitzgerald Ireland Ltd. reserves the right to amend these 
Terms and Conditions, subject to the written consent of the Deposit 
Taker, during the Term of the Deposit if there is a material, legal, tax 
or regulatory change affecting these Terms and Conditions. Cantor 
Fitzgerald Ireland Ltd. and/or your financial advisor will notify you of 
any changes at least 30 days in advance of changes taking effect.

11.  Fees

Cantor Fitzgerald Ireland Ltd. receives a fee for distributing the 
Deposit. Where your investment was made through an authorised 
financial advisor they also receive a fee for distributing this Deposit, 
these fees are reflected in the terms of the investment. Please refer 
to page 11 for further information about fees.

12.  Confidentiality

Cantor Fitzgerald Ireland Ltd. and the Deposit Taker observe a 
duty of confidentiality about your financial affairs. Neither Cantor 
Fitzgerald Ireland Ltd. nor the Deposit Taker will disclose details of 
your investment or your name and address to anyone else, other than 
to any confidentially appointed agents acting on their behalf or where:

• They are permitted or compelled by law to do so.

• Disclosure is made at your request and with your consent.

• There is a duty to the public to disclose.

• Their legitimate interests require disclosure.

13.  Adjustment Events

Should any Market Disruption Event, Change in Law or a Hedging 
Disruption Event (each an ‘Adjustment Event’) occur during the 
investment Term, Cantor Fitzgerald Ireland Ltd. shall be entitled, after 
consultation with the Deposit Taker and at its absolute discretion, (i) 
to change the underlying interest rate, index, funds or stocks; (ii) to 
unwind the Deposit at the then current market value; (iii) to suspend 
operations of the Deposit during any period in which such event 
continues and thereafter until the end of the Term; (iv) to adjust any 
relevant terms of the Deposit to preserve the economic equivalent of 
your investment prior to the occurrence of such Adjustment Event; 
or (v) to adjust the values used in the calculation of the Investment 
Return as it deems appropriate, having regard to the Adjustment 
Event in question. As a result of any such Adjustment Event, the 
Investment Return (if any) may be lower. In the event of a suspension 
of the Deposit, the Deposit Taker shall arrange for the investment 
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accrued to be held on terms to be agreed between Cantor Fitzgerald 
Ireland Ltd. and the Deposit Taker at their absolute discretion. Cantor 
Fitzgerald Ireland Ltd. will notify the investors of the occurrence of 
any such event in such manner as Cantor Fitzgerald Ireland Ltd. 
deem appropriate. Neither Cantor Fitzgerald Ireland Ltd. the Deposit 
Taker, nor their agent(s) shall be liable for any loss howsoever suffered 
by the investor if there is any total or partial failure of performance 
resulting from any such Adjustment Event or any other causes beyond 
the control of Cantor Fitzgerald Ireland Ltd., the Deposit Taker or their 
agent(s).

14.  Information

These Terms & Conditions represent the terms of the contract 
between you and Cantor Fitzgerald Ireland Ltd. You acknowledge that 
your application is made on the basis of and is subject to, these Terms 
& Conditions and the attached brochure and that you have not relied 
on any representations or other information (whether oral or written) 
other than as set forth herein. All information that is supplied to you 
and all communications with you will be in English. The information 
contained in this brochure is correct at the date sent to you.

15.  Jurisdiction

The Terms and Conditions shall be governed by and construed in 
accordance with the laws of Ireland and the Courts of Ireland shall 
have exclusive jurisdiction to resolve any disputes in connection with 
these Terms and Conditions.

16.  Unforeseen Events

(a)  Cantor Fitzgerald Ireland Ltd. reserves the right not to proceed, 
for whatever reason, with this Deposit.

(b)  Neither Cantor Fitzgerald Ireland Ltd. nor the Deposit Taker nor its 
agent(s) will be liable for any loss you may suffer if either party 
or its agent(s) is prevented from providing services to you as a 
result of industrial action or other cause beyond the reasonable 
control of either party or its agent(s).

17.  Hedging:

If the volume of funds raised for the Deposit is insufficient to proceed, 
or exceeds any pre-hedged amounts, or in the event of extreme 
market volatility, Cantor Fitzgerald Ireland Ltd., at its sole discretion 
and without notice, may withdraw the product, or cease to accept 
applications for it. After the receipt of a completed application form or 
an instruction to invest in the Deposit, any investor or potential investor 
who then subsequently decides not to proceed with, or to withdraw 
from the investment for any reason whatsoever, either before or after 
the Issue date, may then be entirely liable for any hedging costs, 
breakage costs or bid offer spreads which were incurred by Cantor 
Fitzgerald Ireland Ltd. in unwinding the position for the investor.

18.  Confirmation of Identity

In order to comply with the provisions of the Criminal Justice (Money 
Laundering & Terrorist Financing) Act 2010 & Criminal Justice 
Amendment Act 2013, clients must provide Cantor Fitzgerald Ireland 
Ltd. with the required documentation as detailed on the “Checklist for 
Investors” at the end of this brochure.

19.  Complaints Procedure

While Cantor Fitzgerald Ireland Ltd. aims to provide its customers 
with excellent service and products and to meet with customer 
expectations at all times, the Company acknowledges that from time 
to time, customers of Cantor Fitzgerald Ireland Ltd. may have reason 
to express dissatisfaction or make a complaint to the Company about 
a product or service provided. Should you wish to make a complaint, 
please put your complaint in writing to the Head of Compliance, 
Cantor Fitzgerald Ireland Ltd., 75 St Stephen’s Green, Dublin 2. 

You can if you wish refer your complaint to the Financial Services 
Ombudsman (‘FSO’). The principal function of the FSO is to deal with 
complaints by mediation and, where necessary, by investigation and 
adjudication.

As of September 1st 2013, the FSO will only accept a complaint from 
a consumer where the Complainant has already communicated the 
substance of the complaint to the Financial Services Provider and the 
Financial Service Provider has been given a reasonable opportunity 
to deal with the complaint. A Complainant is requested to go through 
the Cantor Fitzgerald Ireland Ltd. complaint handling process prior 
to submitting a complaint to the FSO. If you meet the criteria as set 
out by the Financial Services Ombudsman the FSO contact details 
are below:

Financial Services Ombudsman’s Bureau 
3rd Floor, Lincoln House, 
Lincoln Place, Dublin 2. 
Lo Call: 1890 88 20 90; 
Telephone: (01) 662 0899; Fax (01) 662 0890. 
e-mail: enquiries@financialombudsman.ie

20. Conflicts of Interest

Cantor Fitzgerald Ireland Ltd. will receive a percentage of the overall 
investment amount as a fee. Please refer to Page 11 ‘What are the fees 
and charges?’ for detailed information on this. Please also refer to 
www.cantorfizgerald.ie for details of the Company’s Conflicts of 
Interest Policy summary.

Conflict:

In the event of any conflict or disagreement between these Conditions, 
any term sheet and/or confirmation, these Conditions shall prevail.

21.  Your Personal Data

Cantor Fitzgerald Ireland Ltd. will be data controller.

1 Your information

Cantor Fitzgerald Ireland Ltd. is data controller. Please refer to 
section 2 below for details of how Cantor Fitzgerald Ireland Ltd. 
may use your data. Please refer to your broker or intermediary for 
information on how they will use your information.

2 How Cantor Fitzgerald Ireland Ltd. uses your information 
and who we share it with:

Cantor Fitzgerald Ireland Ltd. restricts access to non-public 
information about its clients to those who need to know that 
information in order to provide products or services. Cantor 
Fitzgerald Ireland Ltd. maintains physical, electronic, and 
procedural safeguards to guard your non-public personal 
information. Please be advised that by formally investing in the 
Deposit, you will be consenting to the transmission of your data 
outside of the EU/EEA where this is permitted under the Data

Protection legislation in Ireland. In accordance with the Data 
Protection legislation in Ireland, you are entitled to a copy of the 
information that Cantor Fitzgerald Ireland Ltd. holds about you 
on computer, on payment of a fee which is capped by the Data 
Protection Commissioner of Ireland. In the first instance, you 
should direct any such request to your broker. Cantor Fitzgerald 
Ireland Ltd., 75 St. Stephen’s Green, Dublin 2, Ireland. 

Cantor Fitzgerald Ireland Ltd. is a Member Firm of The Irish Stock 
Exchange and The London Stock Exchange. Cantor Fitzgerald 
Ireland Ltd. is regulated by the Central Bank of Ireland.
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Checklist for Investors
Credit Unions:

 Please complete the attached application form in full.

  If the credit union does not have an existing account with Cantor Fitzgerald Ireland Ltd. a Cantor Fitzgerald Ireland Ltd. 
Credit Union Account Opening Application will also be required.

 Please include a copy of the Credit Union Annual Report with the account opening document.

 Signed self certification form ‘tax residency’ (provided on request).

 List of Directors on Credit Union Headed Paper or confirmation that there has been no change to directors listed in the 

annual report provided.

Lodging Funds: 
Please note all funds are to be lodged to BBVA prior to or on the closing date of 27th June 2017. Please confirm to Cantor Fitzgerald 
when you have transferred the funds to BBVA. Where funds are not received by BBVA on or before the 27th June 2017, your 
investment in the deposits may not proceed.
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Application Form Please complete all sections in full. 

Please complete all sections in BLOCK CAPITALS. 

Please note that by signing this Application Form, you are confirming that you have read and understood the material in this Brochure and the Terms and Conditions. If 
you are unclear about any of the information presented in this Brochure or about this investment, please seek further advice before completing this Application Form. 
Please return completed form along with your Bank Transfer (Relevant Bank details are below). Prior to any transaction being entered into, a completed Application 
Form, together with the relevant documentation as specified in ‘Terms and Conditions’ and the “Checklist for Investors” must be received.

My Cantor Account Number is:  OR we are setting up a new Cantor Fitzgerald Ireland Ltd. account and will 

complete relevant a/c opening form and submit it with this application:  

I/We hereby apply for the 5 Year   ,  7 Year   ,  10 Year   , Euribor Linked Deposit 4 in the name(s) of:

Credit Union Name: 

Registered Number: 

Title: 

Address: 

Contact No:  Mobile: 

Email: 

Primary Contact Name: 

Second Contact Name: 

Bank Details for repayments: A/c Name: 

IBAN:  BIC:  

Investment amount In 5 Year Euribor Linked Deposit 4:    €    (Minimum €250,000).

Investment amount in 7 Year Euribor Linked Deposit 4:    €    (Minimum €250,000).

Investment amount in 10 Year Euribor Linked Deposit 4:  €    (Minimum €250,000).

I/We are investing by Electronic Funds Transfer:       Please lodge all funds with BBVA on or before the closing date of 27th June 2017.

Please use the BBVA S.A. Bank details below for any Electronic Fund Transfers. Please also ensure to give the investor name as a reference with 
the transfer:
Account Name:  BANCO BILBAO VIZCAYA BBVAESMM 
 DIRECT EBA OR TARGET
IBAN: ES8901820061782206767317
Bank Address:   Banco Bilbao Vizcaya Argentaria S.A.,  
 Paseo Castellana, 81, MADRID, MAD 28046

Declaration: I/We declare that: i. The details contained in this product application form are correct. ii. I/We understand and accept the terms and 
conditions of the Deposit as set out in this brochure and those which govern our account with Cantor Fitzgerald Ireland Ltd. (‘Cantor’) and BBVA S.A. 
iii. I/We possess the experience, knowledge and expertise to make investment decisions and properly assess the risks incurred. iv. This investment is 
consistent with my / our investment objectives. 

I/We understand that the investment in the deposit will not be deemed to have been made until the application has been accepted by Cantor. If accepted, 
the Deposit will issue on the 30th June 2017. 

Giving your consent: By signing this application I/We are agreeing that Cantor Fitzgerald Ireland Ltd. may use our information in the way described in 
this form and in the associated Terms and Conditions.

Principal signature:  Date:  

Second signature:  Date:  

NB Authorised Signatories must be the same as the Signatories on file with Cantor Fitzgerald Ireland Ltd. 
Advisor declaration: (if applicable) I/We confirm the following: This Deposit is consistent with the investor’s investment objectives and risk appetite. 
I/We have complied with legislative requirements as set out under Criminal Justice (Money Laundering and Terrorist Financing) Act 2010 & Criminal 
Justice Amendment Act 2013.

Advisor Firm Name:  Advisor Name:  

Advisor Signature:  Date:  

WARNING: The value of your investment may go down as well as up. You may get back less than you invest.
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Notes
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Cantor Fitzgerald Ireland Ltd. is regulated by the Central Bank of Ireland. Cantor Fitzgerald Ireland Ltd. is a member firm of the Irish Stock Exchange and the London 
Stock Exchange.
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Cantor Fitzgerald Ireland Ltd.

DUBLIN: 75 St. Stephen’s Green, Dublin 2, Ireland. Tel : +353 1 633 3669. Fax : +353 1 633 3856/+353 1 633 3857
CORK: 45 South Mall, Cork. Tel: +353 21 422 2122.
LIMERICK: Theatre Court, Lower Mallow Street, Limerick. Tel: +353 61 436500. 

email : creditunions@cantor.com web : www.cantorfitzgerald.ie  twitter : @CantorIreland  LinkedIn : Cantor Fitzgerald Ireland


